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Head of Accounk

Value in
Pak Rupee

2,300,000

Het Adjusted
Value

Inestment in Govl Secunties

Investrment in Dabt. Securities

| listesdd thaan:
| |i. 5% of the balance sheet value in the case of tenure upto 1 year.

| [ii, 7.5% f the: balanee sheet valoe, in the case of tene om 123 year. T

iIII 1]}-'?-6_r!-1'_t|'-u'- Berlarucn 'ihl:‘!'l, '\mlut.. in L & mr*uflq'nuu:* of rmcec lh.‘!rl 3_1‘!':’5‘!“.. ;

|If unlisted than:
| i, 0% of the balance sheet valus in the case of tenure upto 1year,

| ii_ 12.5% of the balance sheat value, in the case of tenure from 1-3 years,

lii. 15% of the balance sheet walue, in the case of tenure of more than 3 years.

Investment in Equity Securities

| i T listedt 15% o VaR of each secuilies an the cutall date a8 camputed by the Secuities Ll!l.":hﬂl"lgl."f Tar
|r,5p|::ct|'\.n: secumitios whichower is highes,

77,500,650
15,250,068

3,406,247

18,164,507

15259 068

|
| ii.. if wnlisted. 100% of camying value, ]
| " ||15uhscnpuon money 50ainst Investmeant in IFCoffer Iaf Sale: ﬁ-.rnu:l.lnt pai

| i 1I.‘.Cﬁ". Haircut, '.ihd" b upull-;.sd el "-"..IIUL, -:;-I'Inl.rmstrnn:.nl: in dl'l:u' A5ET ml:.lu:ﬁng sl'ntuw of IIH.I:.LI mwnl'.l.,s
that ane in Biock, Frecze or Fledge status as on reporting date. (July 1%, 2007)

| Frovided that 100% haicut shall not be applied in case of investment in those securitics which are

| Pledged in Tavor of Stock Exchange | Clearing House against Margin Financing requirenents o pledged
iin Favor af Banks agairst Shor Tesrn linandcing arangements. Insuch cates, the haircut as provided in
|schedule 1B of the Regulations in respact of invastmant in securitios shall be applicable (August 25, 2001T)

T 2,533,200

2,533,200,

_ 16 Imwestment in subsidianios

17 |Investment in associated n:nrnpdnlesl'undprtaklnq

i 7 listecd 20% o VaR of each secuitios as compuied by The Secirites Exchange Tor respective securitics
|whichever is highos,
it IF wnlisted, 100% of net value,

14 Statutory or regulatory depositshasc deposits with the exchanges. cleaing house o cental depository

Lo¢ any ather entity.

13
1.10
1
BT

IMargin deposits with exchange and cleaning bowse.
Dwpwasit wath svutbinged interrmedizny against bomowed :N‘:uﬂllm Lsrides GLA.
_|Other deposits and prepayments

|Accrued interest, piofit of mak-up on amounts placed with financial institutions or debt securitios
et [Mil)

.1l'.'l..ﬁ;_|r|. PESIECT | ol mMLI.F ECI’.‘I‘UE"H o lans Jis] directon, subsidianes and other related paries

1.13
1.14

|Dividends recaiables.

LAmaunts recevable against Repo financing.

LArnount paid &5 purchaser under the REPO agreement. (Secwitias purchasad under repo amangement
Cshiall net be included in the mrsstments.)

i. Shoet Torm Loon To Emplayess: Loons are Secured and Due forepayrment within 12 months

ii. Recesvables other than trade receivnbios Fi,
Receivables from clearing house or securnitics exchange(s)

2.464.458)

I 1|:l:r°.\ﬁval.|.u:~ r:l clainms mhw than these on account of entitlemeants against trading of secunities in all

. Receivable on cnutll:rrlcrfts against trading of seountics in all merkets including Mud gains,
- |Recoivables from customers WY

LI case iecenvablos ane against mangin financing, the aggregate if i) wvalue of securities held in the
blocked account afte applying VAR based Haincul, (i) cash depodited as collatenal by the financee (i)
market value of any secuwities deposted as collateral after apphying VaR based hascut,

i Lenwer of net balance sheet value of value cetemnined through adjustments.

i, Incase recvables ane againg magin tading, 5% of the net balance sheet value.
. Met amount after deducting haicut

fil. Incasn receivalbas Are AQRINSE SECLITIRS Domowings under SLE, the amount paid to NCCPLas
collatenal upon entenng intd conract,
i, Mok amaunt alter deducting hasicut

iv. Incase of other tade rocoivables not mone than 5 doys overdue, 1% of the net balancs shoel valuce.
iv. Balance sheat valua Bt

w. Incase of other trade receivables are overdue, or 4 days or more, the aggregate of (1) the market
walue of securities purchased for customers and hedd in sub-accounts after applying VAR based
haircuts, i) cash deposted as collateral by the respective custamer and (i) the mankes value of
sccuitios held as collateral after applying Vak based haircuts.

329,325
554,658

a

554,658

329,325
554,659

wi. 100% haircul in the: case of amount receivable fomn related parties,

16 |Cash and Bank balances |

i Bank Balance - progrictory oCoounts 7

LY

. Bank balance-customer accounts L 1

3,070,630

iii, Cash in hand

31,482
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of Ascounk

Hair Cut/

Adjustmsnts

|Trade Pa ',.rables

w6218y 3

i. Payebie to exchanges and clearing house

326,500

326,500

ii. Payable against leveraged market products

Jiil. Payable [0 CUSTOMEms

2612432

2,612,433

23

Current Liabilities

|i. Stastutory ard regulaton dues
[ Accruals and other payables
i, Shor - vesm borowings

_4J_I]ﬁ-

a7

W, Cument poricn of subordinated loans

. Cumient pertion of lomg tem liabikties
vi, Defemed Linbilitics

wii, Prowision for bad dabts

719 835

210,835

will. Provisson for taxation

i, b I.l.‘!lhdlllm v e .||::|‘mm'l,|ng pnl‘ll::lrill‘"i ..Jr'-d ml:j.:rlf‘l:l
Non-Cumrent Liahilities

i. Long-Term financing

a1, Lang-Tem linoncing obtained fram financial instilson: Lung Lerrm ponion of ﬁrmrbcm-g chbtained from
o financial imstitution including amount due against finance loase

b Othver long-term financing

ii. Stall retirement benafis

i, Adwance ﬂgnins.i shares Mo Increase in Capi.ialul" Sescunties brakes: 100% haicut Ty e allovwwied ir
ropact of povance against shones if;

a. The existing authaorized share capital allows the proposed enhanced sham capital

b. Boad of Drecton of the compary has approved the increase in capital

., Relevant Regulatony apgeowals hawe been obained

d. Thore is no unrcasonable delay inisue of shaes against odvancs ond all regulatony egquircments
relating o the increase in pakd up capital have been completed.

. Auditor is satrafied that such advance kB against the increase of capital

iv. Qehy liabilitkes & pesr accounting principles and included in the financial statements

2.4

Subordinated Loans

i, 100% of Subordinated Ioans which Fullill the conditions specified Ly SECP e allowd 1o be deducted
Ther Schodudo 18 provides that 100% haircut will be allowed ogainst subordinated Lodns which fulfil the
canditicas specified by SECP. In this regard, following conditions are specifiod:

| Lovan agreerment must be execuled on stamp papes and must clearly reflect the amount bo be repakd
|after 12 months of repoiing perod

|b. No haiecut will be allowed against short term porticn which i repayable within next 12 months,

| In case of esly repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid

lt".'||.al.|l staterremt must be submitied Lo exchange.
(i subordinated loans which do not fulfill the conditions specificd by SECP

3,162,845

| 31 |Concentation in Marqm Financing |
| |The amount calculated client-to- client bass by which any amount recewable from any of the
| ll!'n-lnrn:-:r': exezried 108 of the aggregate of ameunts receivable fiom total financoes, i paoe
| 32 |Concentration in securiies lending and l:rorrowmg_ il ia E y A T HE
| |The amaunt by which tha aggregate af:
(i Amnount deposited by the bomowser with NCCPL
i) Sash rogiging paid and
(i) Thee market value of secuwities pledged os magins eaceed the 110% of the: markel valug of shangs
Domoneied
33 INet undenwriting Commitments
{a) in tho cose of .|r_1hl. P il LR rl‘l"l.rkl:"l. v._1|u|" il -\.l'l::uu!f"s. i lexss than of equal 0o the subsonption
\prico: tho aggrogate of;
(i) the 50% of Haircut multiplied by the underwnting commatments and
(i} the: valkue Dy which the underaiting commitrments exceeds the market price of the secuities.
In the cose of rights ssuse whene the maket pece of secunties s greacer than the subscnption pece, 5% of
the Harcut multiplied by the net undenariting A [ .
[b) in any other case : 12.5% of the et undensariting commitments o
34 INagative aguity of subsidiary PR R B Gl e AP [t et
The armount by which the total assets of the subsidiary { excluding any amount due from the subsidiary)
enczaed the batal liabilities of the subkidiary
35 [Foreign exchange agreements and foreign cumency positions i | L
5% af the net position in foreign curendcy.Not position in formegn curency means the diffeence of ol |
] |asets dengminated in Torign cuwrency less total liabilities denominated in foreign curency v s oyl
36 |Amount Payable ander REPD |
31 |repo adjusiment G E e ) *
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Halr Cut/
Adjustmenta

|Ir the case of financledpurchaser tha tatal amount recevable under Ropo less the 110% of the manket
value af undeiying securites.

In the: case of fimanceeselier the maket value of undeilying seowities after applying haicut less the
total amount received e value of any socuwites deposited as collateral by the purchaser after
applying harcut e any cash depositod by the purchases.
Concentrated proprietary positions

Hat| Adjusted
Valua

If thee raket value of any seowurity is between 25% and 51% of the 1otal proprictary positions then 5% of
the vakue of such secwity I tha maket of & secuwity exceeds $1% of the propietary position,then 10% of

|extent noL alicady met

BEET

BT
112

[the vilue of such sacunty
|Dpening Positions!n fulures 2 SRARHN ¥ i
i Incase of customer positions, the tal margin requiremnets in respect of open postions less the amount
of cash depositod by the customer and the value of securites held as collaterall pledged with soouities

cxchange after applyong Vak haircuts

{iIn case of prophetary pasitions , the toTal Magn requiremeEnts in respect of open positons Lo the

Short selll positions

i. Incase of customer positians, the market valee of shares sold shom in ready market on behalf of
customens after increasing the same with the Vak based haircuts less the cosh deposited by the
stemes as collateral and the value of secuiticos hedd as callateral aftes applying VAR based Haircuts
icase af proprictony postions, the merket value of shares sold short in ady maket and not yot
settled inceased by the amount of VAR based haicut less the value of secunties pledged as collateral
after applyirg haircwts. {
Total Ranking Liabilites
iguid Capital sl




