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Hair cutf
Adjustmenta

1.5

Invezstiment in Govt, Securitias
Investment in Debt. Securities

OF 3

Hek Adjusted

If listed 1han

i. 5% of the balance shoot y valwc in the cose of tenwre upto 1 year,

ii. 7.5% of the balance sheet valus, in the case of tenwe from 1-3 years,
iii, 10% of the balance shaet value, in the case of tenure of more than 3 years.

If unlisted than:
i 10% Df_lI‘lE balance sheet value in the case of (e upTo 1 wear.

al. 12.5% o the: Dalance sheel valee, in the case of tenar from 1- 3}:,..,1}:.

il 15% af the balangs dwed walue, intha case of tenure of moe than 3 years,

In-.-r~11rnm1t in Fouity Securities

i, I lised 19% or Vol of each securities on the cutoff date as computed by the Secunties Exechange fos
respactive secuntios whichewver is higher.
i I undisced, 100% of camylng valwe.

20,734,157

3371377

17,362, TED

19,158 233

il fubscrpticn maney against Investment in 1P Clafler For Sale; Amaount paicd as subscription monay
picwicled that shaves howe not been alloted or are not included in the investrments of secuntios beoker.
i, 100% Harcut shall be applied to Value of Investment in any asset including shanes of listod secwitics
that are in Block, Freene or Pledge status 85 om neporting date. {July 19, 2017)

Frovided that 100% haircat shall not be applicd in case of inecestment in Those seouwities which e
Pledged in Faver af 3lock Exchange | Cleanng House against Masgin Financing requirements or pledged
in fzavor of Banks against Short Tern financing arangements. Insuch cases, the ha¥out as praviced in

schiedule il of the Reguiations in respect of Investment in iecurities shall be applicable (Auqust 25, 2017)

19,158 233
0

3,600,710

360071

O

0

Inestment in subsidianss

Investment in associated cumpanlesaun.deﬂ,akmg

i IF listed 20% o Wl of each securnitics as computed by the Secuites Exchange for respective securntes
wubar e is nluh' T,

i, I unlisteed, 100% of not vakug.

i [Statutory oo ieguistony depositsbasic deposts with the exchanges, cleanng howse of cental depobtony

o ainy other entity. =Y

rlargin deposits with exchange and clesring house. L =

Depout with authorired mLﬂw!ﬂEmjﬂgai_r_ﬂL Brroserd securitios undor SR

Qthier depasits and propayments

Accucd mtenest, profit or mark-up on amounts placed with financial instituticns o debt Sec unties
etz (il
00 i respecl of markup accrued on loans Lo droctons, subsidisncs and othas relatod partices

1.15

138 |

D cruds recaivablos. S

Armaunls recenablie againg Repo inancing,

Armaunt paid o5 purchaser undor the REPO agreement. (Secuities purchased wnder repo amrangement
shall not be incleded in the investments.)

1. Snoim Teom Loan To Emplogess: Loars e Secuned and Due Torrepayrment within 12 months

] RI‘LU'.'-:II:Ih’.“! nthor than trade receivables
RD\ civables from clcan:nq housa of Securnities oxchanqets}

2,442,783

L 100% vaiue Df claims l]thf.‘f than those on account of entitements against trading of securities in all
markeos ing| KAThY

2442783

__|ii. Recesivarhle an cntltlr'mlzrrt'- anainst trading of securities in all markets inchuding M, Qains.

217873

Receivables from customers

i I cose receivalles ane against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircur, (i) cash deposited as collatenal by the finances (i)
mnarket vake of any securitics depasited a5 collatonal afuer applying VaR based haircut,

i Lower of net balance shaet valus of value determined through adjustments,

. Incase recesvables are against mangin rading, 5% of tha net balancse Sheet value,

. Mot armount alter deducting harcut
i, Incase receivalbes o against seCuritics bUm:lwmgs under LB, the amaount paid to NCCPLas
collaternl upon entening into contract
1Hi. et amount after deducting harlcut

|w Incase ol pthe lade receivables nat mode than 5 days overdue, 0% of the net balance sheet vakue,
li F‘.._1I._1|1|;,|:_, 5h.|;'-|'l, wialuag

v, Incase of other rade recoivables are overdus, ur!lda].lsctmure the aggrcrgau: of (il the market
walue of secunties purchased for customess and hald in sub-accownts after applying YAR based
haircuts, (i} cash deposived as collateral by the respoctive customes and (i) the market value of

w vi. 100% haircut in the case of amcunt recenvable lom rmatm_panim.._
|Cash and Bank balances

4,185

T 1a6,088

14,532,815

166,059

14,532 B15

|i. Bank Balance- prumcmacc::ﬁﬁ'ts
|u Bank balance -customer accounts

3,352 524

12,000

i, Cash in hand

ST
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Head of Account Value in Hair Cutf Net Adjusted
Pak Rupae Rdjustmentsa Value

|Total Assets
L 5

Tracde Payables
I, Payable to exchangss and cleanng house
| |l Payable against laveraged macket products . ) s | ¥
_|lii. Payable to customens 3400.874) o 3400574
22 |Cument Liabilities ot Al L Tt [ Rty e e e
| |i Statutery anc requlatary dues e L e e e L e e e el g R e S TERil
i Aconsals and nihor payables T S e Y 263,380 [} 263, 300
iii, Shom-term boravangs
|iw. Cument ponion of subordinated Ioans
W Curenl portion af kng term hiabilinas
v, Dexfeenmesd Lissbilities
i, Prowision for bad dobts
[wiii. Prowision for taxation X L I ot !
| |ix Othes iahiities s per aCcounting pAnCipies and Inciuded n the financial statements o S
23 |Non-Curent Liabilities
i. Long-Term financing AT e e R
| a. Lang-Term Minanging abiained fiom financial instituion: Long term pertion of financing cbtaned from
1 finpncizl institution inclhedindg amount due aoaint linence lBase o
| b, Other long - term financing
i Staff reteement benefits o
il Advanco against shares for Increase in Capital of Securities broker: 100% haimzut may be allowed in
respect of advancoe against shanes if:
. Thlr-:'.xl.'.'l,ir;g aulhexizesd share capital allows the proposad enhanced share capital
b, Boad of Decctons of the company hes appeeved the increase in capital
c. Relevant Regulatory approvals have been obtained
d. Theve is no unreasonable delay In issue of shares againit advance ond all regulatony eguircments |
redating o the increass in paid up capital have been completed.
2, Auditor is satisfied that such advance i agains the ncrease of capital.
iv. Dther liabilities &5 peraccounting principles and ncluded in the Mnancial seatements |
24 [Subordinated Loans S
1. 100% of Subordinated loans which fulfil the conditions spocified by SECP fe alltnened 10 Be doductod:
| The Schedule Bl provides that 100% harcut will be allowed against subordinated Loons which fulil the
| canditions spesificd by SECP, In this regard, following conditions are specified:
| a. Loan agreement must be executod on samp paper and must cleady reflect the amount o be repaid
| |after 12 months of reporting period
| b My hasireut will Be allowed against short term portion which & repayable within next 12 months.
| In v of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
| l.‘f_.‘_nI::il,:l. statermenl st 1:|r~~s|,||;_;:m|l_l:|:'bd o m!:’:hfmg[c"
ik, Subordinatod loans which do nat Fulfill the conditions spexcified by SECP

Concentration in Margin Fi n:lnq

The: armaunt calculated client-1e- client basis by which any amount receivable from any of the

__|financess exceed 10% of the agogregate of armounts receivabie from total financees.

32 |Concentration in securites lending and borowing

Thia amount by which the aggregate of;

(i) Arnaunl deposited by te Dornowar with NCCPL

(i) Cosh mianging paid and

(i) Thez rmanket value of secuitics pledged as marging exceed the 110% of the market value of shanes

S borowed 45 o

33 [Netundemriling Commitments

@] in the case of Gght msuse - i the mesket value of securites is kass than or eoual ta the subscriplion

prce: the aggedgane of:

(i1 the 50% of H:J.llr_';.ll multplicd by the undenariling commitments and

(it} the value by which the undensriting commitments oecoods the: make] price of the Secuites I

I the: case of ights isuse whiere the market price of securities is greater than the subsciption pricg, 5% of

tha Haircut multiplicd by the net undensriting i

| (o} in any othar case : 12.5% of the net undenriting commitments

14 INegative equity of subsidiary

The amount by which the total assets of the subsidiary { exciuding oy amount due rom e subsidiany)

o |e¥ceed the total Babdities of the subsidizry

35 [Foreign exchange agreements and foreign curency positions
|5% of thi net position in Toieign curmency Met position in fareign curency means the difference of wotal
assets denominated in forekgn cuwroncy loss total Bobilities denominated i [onesgn Curency

16 Amount Payable under REFD I : o e S HE B P VT S TS TR Bttt

41 [Repo adjustment
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Yalue in Hair Cut/ Ket Adjusted

Pak Rupee Rdjustments Value

value of undarying securites,
In the case of financeskellar the markat value of undedying securities after applying haincut bess the |
todal arnaunt ieccived e value of any secuites depesited as collateral by the purchaser after
applying harcut les ary cash deposited by the purciaioe.
38 |Concentrated proprietary positions
If th market value of any socunity is between 25% and 51% of the wotal propristany pasitions then 5% of
| (thi value of such security F the markeot of o secunity cocecds 51% of the propetany position, then 105 of
the l.ralue of iui:-h securrt

‘ : ~in the case of :..'..:ur-c,luarlﬁu_urchaiarths total amount receivable urder Ropo les the T10% of the: masket I
|
|

| g . : | - ]
|i. In case of custumrpnﬂ H:lns bne tut,al rrldrgln requuemnurs |nrl:'spt:ct of l'.liJLJ-'I pustlvun& ic;s the: :lrnwnl
|of cash depasited by the customer and the value of secunites held as collaterall pledged with securitics
|exchancge alter applyiong Var haircuts
Vil Imezase: ol puespiclary poitians , the tacal mﬂ.rgll'l IEquUFEmMEents in respect of npnn positions o the
|extent ot aleadymet. ke ClE
Shoet solll positions E f ¥
|i. Incase of custarmer positions, the market value of shares sold short in ready market on behalf of
custormens alpers increasing the same with the VaR based halrcuts hess the cash deposited by the
| |eustormes as collateral and the value of secwities held &5 collateral after applying VAR based Haicuts
| i Incase of proprictony pesitions, tha marked value of shaes sold shoet in ready market and not yet
|satthed increasad by the amount of VAR based haircut les the value of secusities pledged as collatersl
____|after applying haircus. |
311 Tewal Ranking Liahilites 0 u




