GPH SECURITIES (PVT) LTD

Trading Right Entitiement Certificate (TREC) Holder-PSX/262
Pakistan Stock Exchange Limited

DIRECTOR’S REPORT

On behalt of the Board of Directors of “GPH SECURITIES (PRIVATE) LIMITED” {the
company ), I am pleased to present Director’s Report, the Audited Financial Statements and Auditor’s
Report for the year ended June 30, 2020.

GPH Securities (Pvt) Limited has expericnced a challenging fiscal vear in which the Pakistan Stock
Exchange Limited (PSX) continues to witness uncertainty and volatility due to Political unrest. high
interest rates, weak cconomic position of the country and the unprecedented presence of COVID-|9,
Company’s revenue stream saw a decline in commission revenues due to lack for market participation
and dividend income also shrunk with listed companies not performing well under the h igh interest
rate period. Income from Capital gains and other income sources has assisted the company is
maintaining an overall positive momentum. Management is able to maintain the balance between
company’'s payables and receivables to avert any bad debts and the possibility of failing to meet the
client’s obligations.

(GPH Sccurities (Pvt) Limited and its management is committed to fully implement the regulatory
requirements set forth by the SECP and the Exchange. All efforts arc made to align the business
operations with the market needs: therefore, the management 15 determined to evaluate the Risks
faced by the Pakistani Capital Market and devise a Risk Management Strategy to address the
upcoming challenging landscape for Pakistan Financial Institutions in line with global perspective.
The company is also making sincere efforts to abide by the Anti-Money Laundering and Counter
Financing of Terrorism regulations set by SECP in business activities and in light of the Mational
Internal Risk Assessment Report, 2019, as published by the Government of Pakistan.

Future outlook:

The Management is optimistic about the future Economic situation of the country: the drastic decrease
in interest rales and new expansions by the industry will have positive impact on the economy. New
public sector developments and national infrastructural projects likes Hydro power dams will also
help achieve economic sustainability. However, being on the IMF program means energy cost is
expected to rise which will negatively impact the businesses. Uncertain Political environment
amongst the major political parties and staic instilulions continues to create uncertainty among the
local and foreign investors with respeet to the long term sustainability of investments. The presence of
COVID-19 1s a big question mark on global economic progress and the uncertainty over how it
spreads and for how long it will stay before the vaccination is found only means a completely
unprecedented challenge with no permanent solution. Regulatory pressures along with high rate 01?"’”_
taxation continue to burden the company’s operations. ”, e
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However, despite both the macro and micro level challenges pertaining to the Capital Market, it 15 &, i'_-: z
encourage secing the economic indicators improve. Focus on game changing projects like CPEC offer~._ -

huge potential for economic growth in terms ol Industrial expansion, improved infrastructure and

global connectivity. Pakistan has also taken concrete steps to overcome the deficiencies identified by # L“_‘;L
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the FATF. and we are hopeful the country will exit the FATF Grey List in the near future and open
avenues for foreign investments. An economically and politically stable Pakistan will provide a
vibrant and mature Pakistan Stock Exchange (PSX).

Profit Appropriations:

No dividend was declared by the company and no other appropriation was made by the company.

Acknowledoement:

In the end we would like to thanks and appreciate the cooperation and dedication of the company’s
executive and staff dedicated in the smooth management of company s affairs.

Abstract of Directors Statement of Interest (Mr. Humayun Shahzada):

"l also bring into the notice of the board as the matter of decrease in mine salary is in mine interest
therefore | will not take part in the proceedings of the said matter as per the provisions of the

Companies Ordinance 19847

Abstract of Directors Statement of Interest (Mr. Perver Ahmed Sheikh):

"I also bring into the notice of the board as the matter of decrease in mine salary is in mine interest
therefore | will not take part in the proceedings of the said matter as per the provisions of the

Companies Ordinance 1984.7

. On behall of the board ;
Lmitgon Hukpobe.

Lahore, i ) HUMAYUN SHAHZADA
October 02, 2020. \ e CHIEF EXECUTIVE
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INDEPENDENT AUDITORS’ REPORT
To the members GPH Securities (Private) Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the annexed financial statements of GPH Securities (Private) Limited (the
Company}, which comprise the statement of financial position as at June 30, 2020, and the
statement of profit or loss, the statement of comprehensive income, the statement of changes
equity, the statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information, and we
state that we have obtained all the mformaton and explanations which, to the best of our
knowledge and belief, were necessary for the purposes of the audit

In our opinion and to the best of our information and according to the explanations given to us,
the statement of financial position, the statement of profit or loss, the statement of
comprehensive income, the statement of changes in equity and the statement of cash flows
together with the notes forming part thereof conform with the accounting and reporting
standards as applicable in Pakistan and give the information required by the Companies Aet, 2017
(XIX of 2017), in the manner so required and respectively give a true and fair view of the state of
the Company's affairs as at June 30, 2020 and of the profit, other comprehensive income, the
changes in equity and its cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with International Standards on Audiing (ISAs) as
applicable in Pakistan. Our responsibilities under those standards are further described in the
Auwditor's Responsibilitier for the Andit of the Financial Statements section of our report. We are
independent of the Company in accordance with the International Ethics Standards Boatd for
Accountants’ Code of Lithics for Professional Accountants as adopted by the Institute of Chartered
Accountants of Pakistan (the Code) and we have fulfilled our other ethical responsibilities in
accordance with the Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion,

Information Other Than the Financial Statements and Auditor’s Report Thereon
Management is responsible for the other information. The other information comprises the
information included in the Annual Report, but does not include the financial statements and our

auditor’s report thereon.

Our opmion on the financial starements does not cover the other mformation and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appeats to be
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materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting and reporting standards as applicable in Pakistan and the
requirements of the Companies Aet, 2017 (XIX of 2017) and for such internal control as
management determines is necessaty to enable the preparation of financial starements thar are
free from material misstatement, whether due to fraud or error.

In prepaning the financial statements, management is tesponsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to hquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Board of Directors are responsible for overseeing the Company’s financial TEPOTHNG Process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as 4
whole are free from material misstatement, whether due to fraud or error; and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audic conducted in accordance with ISAs as applicable in Pakistan will
always detect a marerial misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with 1SAs as applicable in Pakistan, we exercise professional
judgment and maintain professional scepticism throughout the audit, We also:

® Idenafy and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
ar the override of internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the putpose of expressing
an opinion on the effectiveness of the Company’s internal control,

® [Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether 2 material UNCertanmy cxists
relared 1o events or conditions that may cast significant doubt on the Company’s ability to

continue as a going concern. If we conclude that a material uncertainty exists, we are required
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to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on

the

audit evidence obtained up to the date of our auditor’s report. However, future events or

conditions may cause the Company to cease to continue as a going concern.

* [Dvaluate the overall presentation, structure and content of the financial statements, including
disclosures, and whether the financial statements represent the undetlying transactions and
events in a manner that achieves fair presentation.

We communicate with the Board of Directors regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, ncluding any significant deficiencies in
nternal control that we identify during our audit.

Report

on Other Legal and Regulatory Requirements

Based on our audit, we further report that, in our opinion:

a)

Proper books of account have been kept by the Company as required by the Companies

Act, 2017 (XIX of 2017);

The statement of financial position, the statement of profit or loss, the statement of
comprehensive income, the statement of changes in equity and the statement of cash
flows together with the notes thereon have been drawn up in conformity with the
Companies Act, 2017 (XIX of 2017) and are in agreement with the books of account and
refurmns;

Investments made, expenditure incurred and guarantees extended during the vear were
for the purpose of the Company’s business:

No zakat was deductible at source under the zakat and Ushr Ordinance, 1980 (XVIII of
1980): and

The Company was in compliance with the requirement of section 78 of the Securities Act
2015, and the relevant requirements of Securities Brokers (Licencing and Operations)
Regulations, 2016 as at the date on which the Financial Statements was prepared.

The engagement partner on the audit resulting in this independent auditor’s report is Mr.
Muhammad Aslam Khan.

Cécxm,(hc_f_m

IECnet 5.K.5.5.5,

Chartered Accountants

Lahote

Dhate: Oetober 2, 2020



‘GPH SECURITIES (PRIVATE) LIMITED /

Statement of Financial Positon
Arai 30 Jwme, 2020

2020 2019
ASSETS Nute Rupees Rupees
MNon-current asscts
Propeery and equipment 3 6,962,043 7423124
Inrangible asscrs & 25000000 2513094
Long term investments 7 19,615,539 19,158,223
Lomg tetm depaosits & SO CH00 SUELDCH
29,568,533 29,597,350
Current assets
Trade 1ehis-net i Io,807 432 288
Prepayments & advances I 4. 112.79% 043 289
Short tobm imvestment it 21043422 22 O6RREY
Cash and bank halainces iz 16,411,619 15,665,038
41,604,744 42,009,442
71,173,276 71,606,792
EQUITY & LIABILITIES
Share capital and reserves
Issued, subscrbed and paid-up capital 13 100,000, (K0 HOLLOULLLU
Capital Reserve
Unrealized surplus / (deficit) on re-measurement
of investments measured at FV T 4. T17 820 4270514
Revenuc reserve
Unupproprared profit (36.250,104% (37,029,522
Total equity 6B, 467,716 67,240,992
Current liabilities
Trade and other payahles i 2705 560 3,969,651
Current tax |iahilit].-' s g 306,144
2,705,560 4,365,800
Contingencies and commitments 4] -
71,173,276 _iLEI}G,'FEI'E

e awaescecd rutes from 1 to 36 forme an dulogral part of these [Buandtal stalewenis,

P B Slol ot

Chief Executive Officer

el a2

Director




CGPH SECURITIES (PRIVATE) LIMITED

Statement of Profit or Loss
For the year cuded [une 30, 2020

Chperating revenue

Crain/ Toss) on sale of short rerm Invesunents

Unrealized gain/{loss) on remeasurement of
s ARSI

mvestiments classthed ac I'NTPRL

Other meome and losses
Operating and administrative expenses

Operating profit / (loss)

trher operating expenses
[inanice costs

Profit / (loss) before taxation
Tncome tax expense

Profit/ (loss} for the year

Earnings/(loss) per share - basic

The anwesced paves froes | o 36 forme an intgeral part of these fimancial statoments,

itV ftm gfﬁ// }mﬁﬁ-

Chief Exccutive Officer

MNose

Ik
T4

2

2020 2019
Rupees Rupees

2,32.542 2844601
= 322 540 27270
W sy {B.466,699)
3,779,810 (5,349,307}
1,395,845 B84, R44
(212974 (5,246,775
1,162,681 (9,711,233)
(17,114 -
{4422 (4,886)
1,141,145 (9,716,119}
(361,727 (306,147
779,418 (10,112, 2638)
0.78 (10.11)

Qo220

Director



GPH SECURITIES (PRIVATE) LIMITED

Statement of Comprehensive Income
Far the year ended June 30, 2020

2020 2019
Mude Rupees Rupees

Profit/ (loss) for the year 779418 (10,112,268)
Oiher comprehensive income

Items that will not be reclassified subsequently to profit or loss

Unrealized gain / (loss) during the pedod i the market value of HT307 3,899,165
investments measiured at FVOCI

Total comprehensive income/ (loss) for the vear 1,226,725 (6,213,103)

The anmesed wates from 1 fo 36 form an fntepral part of these Enancal statements.

Hitmibo WMU

Chicf Exccutive Qificer

Nel Fu2

Dircctor




GPH SECURITIES (PRIVATE) LIMITED

Statement of Cash Flows
e the year saded Jane 30, 2020

2020 2015
Mol Bupees Rupees
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxaton 1,141,145 (9,716,119)
Adjustments:
Depreciation and impaement 462530 513534
Amortization 13,904 Gl
Unrealized loss |/ (gain) on shorl-term investments (2727 8,404,004
Reabized loss | {gam) on sale of shog-tenm tovesiments (322 5400 CETZITER)
Provision for doubefol debrs (298,534) TREYY
Lmpasrment on mtangibles
Inierest mcome i
Dividend mcome (2,007 .637) (24289713
{3,080,334) 6,353,171
Operating profit before working capital changes (1,939,139) (3,362,948
(Increase)/decrease in current asscts
Trade Debits-ner GARES g B
Preparments & advances T B s E [0, a0
Inerease/ (decrease) in current liabilides
Trade and other payables (1, 2044050 PR
(2,015,645) 167,023
Cash generated from / (used in) operations (3,954,835) (3,255,924)
Interest recetved
Proceeds from net sales of / facquisiion of) shoreterm mvestments I75072 | 334020
Dividends received 2INZ65T 2drR Ty
Taxes pad (481,91 Tl R
4,701,415 3,284,700
MNet cash from operating activities 746,581 28,776
CASH FLOWS FROM INVESTING ACTIVITIES
Acyuisition of property and equipment (34,150
Met cash generated from / (used in) investing activities - (34,150)
Met (decreasc)/increase in cash and cash equivalents 746,581 (5,375
Cash and cash cquivalents at the beginning of the year 15,670,411
Cash and cash equivalents at the end of the vear 13 152,065,038

The annesced warer from 1 fo 36 farme an duicgrad part of fese Puanial Satements

Hitmd| d_fi«i_ﬁ;* LG A-

Chiel Executive (Hficer

Qoo 2.V

Direcior




GPH SECURITIES (PRIVATE) LIMITED

Statement of Changes in Equity
Tiar the yeur cuded Jame 30, 2020

Unrealized surplus /

lefici
Issned, subscribed and| | Unappropristed profin/ (lehekan i

7 3 measurement of Taal
gty cpil Hoss) investments measured
ag FYOCE
Rupees. oo
Balance as at July 1, 2007 TEERAIEERE R (21,102,244 - TR BTG
Total comprehensive income for the year
I
Lawss for the year (37250100 : (5,725 E0y
hher comprehensive income/ (Toss) 371,349 ITL34T
- (5,725,000) FTL349 (5,353,061}
Balanee as at June 30, 2018 THIRHIRELT] {26,917, 254) ITL54% 73,454,095
Towl comprehensive income for the year
| cigs fipr the yrar (10,112, 268) - (10 TE2 208,
{1ther comprehensive income / (loss) . 3509165 3,200,165
v {10.112,268) 3,899,165 (6,:213,103)
Balamce as wl June 30, 2009 VRV (37,020,522 4. 2M1L514 67,240,992
Total comprehinsive income for the year
[z foor the year T 418 - TTo 418
Cither connprchensive income ) (oss; - - 47,507 7.7
- 7Y A1 447,507 1,226,725
Balance 4s at Junc 30, 2020 Tk () EH0 {30,250, 104) 4,717,820 GE 467,716

Vhe cintescesd worer fraws T go 36 faeer o wtapral’ part of these fnanaal datemands

O,rfu e '{2#0

Director

Himln Sl

Chiel Executive Officer




GPH SECURITIES (PRIVATE) LIMITED
MNOTES TO THE FINANCIAL STATEMENTS
For the vear ended June 30, 2020

L LEGAL STATUS AND NATURE OF BUSINESS

GPH Securivies (Private] Limited {the "Company™) was incorporated in Pakistan on May 24, 2007 as a private limired
company, limited by shates, under the Companies Ordinance, 1984 . The Company's regmstered office is situated ar
Room # 202, 25t floor Stock Exchange Building, 19 Khavaban-c-Aiwan e-Ighal, Lahore. The Company 15 a holder of
Trading Rights Entiflement Cerficate ("IREC™ of Pakisean Stock Exchange Timited. The Company is principally
engaped in the business of investment advisory, purchase and sale of securitics

2. BASIS OF PREPARATION
2.1 Statement of compliance

These financial statements have been prepared in aceordance with the accounting und reporting standards as applicable
m Pikistan. The accounting and reporting standards as applicable in Pakistan comprises of:
= Dinancial Repornng Standard for Small and Medium Sized Fntities (RS for SMEs) tssued by the Tnternational
Accounting Standards Board {ASB) as notified under the Companies Act, 2017; and
= Provisons of and directives issued uader the Companies Act, 2017, and relevant provisions of the Securties
Brokers (Licensing and Operations) Regulations 2016 (the "Resudarons").

In case requitements differ, the provisions or directives of the Companies Act, 2017 and/or the Regulations shall
prevail.

2.2, Accounting convention

These fmaneial statements have been preparcd under the historical cost convention, except:

= Invesiments in quoted equity secunities (whether classified as assers at Gir value through profit or loss, or ar fair
vitlue through other comprehensive income), which are camied ar far value:
[nvestoments in unqueted cquities, meansured ar fair value through other comprehensive income;

— lnvestments 1o associates, which ase recorded in sccordance witi the equity method of accounting for such
investments; and
Dervaive financial instruments, which are marked toomarker ae appropriate under relevant accounting and
reporting standards,

2.3. Functional and presentation corrency

Lters sncluded i these fnancial starements are measured using the cutrency of the prmary economic environment in
which the Company operates. These financial statements are presented i Pak Ruopees which is the Compamy’s
functional and presentation curréncy,

24 Accounting estimates and judgments

The preparation of fnancial statements in contormity with approved accounting standards requires management 1o
ke judgments, estimates and assumptions that affect the applicinon of accounting policics and the teported amounts
of assels, habilittes, income and expenses. The esdmates and associated ASSIIPEOnS AT continually evaluated and are
bLased on historieal expencnce as well as expecrations of futare events and vanous othee fuctors that are belivved ro be
ressonable under the cireumstances, the results of which form the Lisis of making judgments abour the carrying values
of assets and labihoes thar are not readily apparent from other sources. Actual results may differ from rhese estimaies.

Areas mvolving a hipher degree of judgment or complesity, or areas where assumptions and estimates are significant o
Hee Coompainy™s financial statements, aze as follows:

K Bsnimates of useful lives and residual values of irems of property, plant and equipment (Note 5):
i} Estimates of useful lives of intangible assers (Note s

fiii] e values of unquoted equity investments (Note Th

{iv) Classification, recognition, measarement / valuation of financial instruments (Note 4.5% and

o Provision for taxaton (Note 16)

2.5. New standards, amendments | improvements to existing standards (including interpretations
and forthcoming requircments




251 Amendments to approved accounting standards and mterpreations which hecame effective during the vear
eoded June 30, 2020
During the vear, certain new accounting and reporiing standards/amendments/interpretations became
elfective and applicable to the Company. However, since such updates) were not considersd to he relevant 1o
the Company's financial reporting, the same have not been disclosed here.

k3
(411
ba

MNew ( revised sccounting standasds, amendments 1o published accounting stndards and interpretations thar
e not ot effective.

The following International Financial Reporting Standards (TFRS Standards) as notified under the Companies
Act, 2007 and the amendments and interpretations thereto will be effective for accounting periods beyinmng
on or after the dare specified below;

- Amendment to IFR3 3 Dusiness Combinations' - Definimion of a Business feffective for business
comhbinatons for which the acquisiion date 15 on or after the beginning of annual penod beginmng on or
after lanuary 01, 2020). The [ASE has issued smendments aiming to resolve the difficulties that asise when
an enlity determines whether it has acquired a business or a group of assets. ‘The amendments clasify that to
be considered a husiness, an acquired sct of activities and assets must inclucde, at a mindmum, dn mpat and a
substantive process that rogether significantly conreibute 1o the abality o create outputs. The amendments
include an clection 1o use 7 concentration test. The application of the amendment 15 not likely to have an
bagact on the Company's financial stitements.

= meadments o TAS 1 'Preseoraton of Financial Statements’ and 1TAS 8 “Accounting Policies, Changes in
Meeounring Estimates and Frrors' (effective for annual periods begnning on or after Januacy 01, 2020}, The
amendments are intended to make the definition of material in TAS | casier to understand and are ot
wiended o alter the underying concept of marctiality in IFRS Srandards. In additon, the [ASBE has also
tssued guidance on how o make matenality judgments when preparing their gencral purpose fAnancial
stilements maccordance with TFRS Srandards. The amendments are not likely o affect the fnancial
statements of the Company,

- Dnterest mte benchmark reform which amended 1FRS 9, TAS 39 and 1FRS 7is applicahle for annual fnaneial
petiods bepnning on or afier January 01, 2020, The G20 asked the Financi) Stability Board (FSB) 10
nndectake a fundamental review of magor interest mte benchmarks. Following the review, the FSB published
i report setting out its recommended reforms of sume major interest rate benchmarks such as TRORs, Pullic
authoritics in many jursdicions have since taken steps to mmplement those recommendations.: This has, in
tura, led o uncertainty about the long-term viability of some inferest rate henclhmarks, In these amiendments,
the tenm ‘interest mte benchmark reform' refers to the market-wide reform of an interest rate benchmark
mcluding its replacement with an altermagve benchmark rate, such s that resulfing from the ['5B's
tecommendations set out in its July 2014 report ‘Beforming Major Interest Rate Benchmarks' {the reform).
1he amendments made provide relicf from the putential effects of the uncertainty caused by the reform, A
coutpany shall apply the exceptions to all hedging relationships dircctly alfected by interest mate henchrmark
relorm. The amendments are not lkely to affect the financial statements of the Company.

= unendments to IFRS-16- LASD has issued amendments to 1FRS 16 (the amendments) to provide practical
velief for lessees in accounting for rene concessions, The amendments are effective for periods beginning on
or after June 01, 2020, with eaclier application permirted. Under the standard’s previous requirerments, lessees
assess whether rent concessions are lease modifications and, if so, apply the specific gudance on AcCounting
Lot lease modifications. This generally mvolves temeasunng the lease Lability using the revised lease
papiments und o revised discount mate [n light of the effeers of the COVID 19 pandemie, and the facr thas
nuany lessees are applying the standard for the first Ame in their fnancial statements, the Board has provided
an optional practical expedient for lessees. Under the practical expedient, lessees ate not required fo assess
whether cligible renr concessions are lease modifications, and instead dre permitted to account for them as 1f
they were not lease modifications. Renr concessions age eligible for the practical expedient if they occur a5 a
direer consequence of the COVITD-19 pandemic and if all the following criterda are mer

. the change in lease payments results in revised consideration for the Tease that is substantially the samc as, or less
than, the consideration for the lease immediately preceding the change;

b any reduction m lease papments affects ouly pavments ordginally due on or before 30 June 2021; and

e there sz no substantive change to the other terms and conditions of the lease.

The above smendments are not ikely to affect the fnuncial starements of the Compary,

Lo Chssification of liabibties as current or non-current (Amendments to TAS 1) effective for the annual
beginning on or after January U1, 2022, These amendments in the standards have been added o further ¢



when a lubility 1s classified as current. The standard also amends the aspect of classification of bability as non-
curtent by requinng the assessment of the entity’s nght at the end of the reportng period to defer the
settlement of Hability for at least twelve months sfier the teporting penod. An entity shall apply those
amendments retrospectively in accordance with TAS 8 The amendments are not likely to affect the financial
statements of the Company.

)

Unerous Contracts — Cost of Fulfiling a Contract (Amendments to TAS 37) effective for the annual period
bugnaing on or after January 01, 2022 amends 1AS 1 by mainly adding paragraphs which clanfies whar
comprise the cost of fulfilling a contract, Cost of fulfilling a contract is relevant when determining whether a
contract is oncrous. JAn entity is required 1o apply the amendments to contracts for which it hag not ver
fulfilled all its obligagons ar the heginnmng of the annual reporing pedod mowhich it first applies the
ameidments (the date of ininal application). Restarement of comparative information is not required, instend
the amendments require an enfity 1o recopnize the cumulative effect of watially applying the amendments as
an adjustment to the opening balance of retamed earnings or other component of equity, s appropriate, at the
dite of ninal application. The amendments are not likely o affect the financial statements of the Company,

3. Property, Plant and Equipment: Proceeds before Intended Use {(Amendments to TAS 16) cffective for the
annuil period beginning on or after January 01, 2022 claifies that sales procesds and cost of tems produced
while bonging an item of property, plant and equipment to the location and condition necessary for it o he
cipable of operating in the manner intended by management e when testing erc., are recognized in profit or
loss in accordance with appheable Stndards. The entity measures the cost of those items applying the
measurement requiremnents of TAS 2. The standard also removes the tequirement of deducting the ner sales
proceeds from cost of testing, An entity shall apply those amendments retrospectively, hut only 1o flems of
propeey, plant and equipment that are broughr to the location and condition necessary for them to be capable
ol operating in the manner intended by management on or after the beginning of the carliest period presented
i the hoeogial sratements in which the entity first applies the amendments. ‘The entity shall recognize the
cumulative effect of initially applving the smendments as aa adjustment o the opening balance of retamed
earnings (ot other component of equiry, as appropriate) at the bepinnmg of thar carliest pedod presented. The
amendments are not likely to aftecr the financial statements of the Compay:

2.5.3.  Aunual Improvements to IFRS standards 2018-2020:

The following annual improvements o IFRS standards 2018-2020 are effective for annual reporting periods beginaing on
o atter Jaonuary (01, 2022
TERS 9 — “The amendment clarifies that an entity includes ouly fees puid or recewved between the entiry (the
Borrower) and the lender, including fees paid or received Ly esther the entity or the lender on the orther's ichalf,
when it applies the “10 per cent” test in paragraph B33.6 of IFRS 9 in assessing whether to derecopnize g
finanetal linbility,

— RS 16 — The amendment partially amends Tustrarive Example 13 accompanying IFRS 16 by excluding the
ilustranion of reimbursement of leasehold improvements by the lessor. The olijecove of the amendment is 10
resolve any potential confusion that might arise in lease incentives.

—  LAS 41 — The amendment temoves the requirement in puarapraph 22 of TAS 41 for entities to exclude taxation
cish flows when measunng the fair value of a biological asset using a present value technigue.

The ahove amendments are not kkely to affect the financial statements of the Company.
3. INITIAL APPLICATION OF IFRS 16

The Company financial statement’s has no impact of the International Financial Reporting Standard (IFRS} 16 Leuses,

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Sigmificant accounting policies applied in the preparation of these financial statements are set out below. These policies
have been consistently applied to all years Presented.

4.1 Property and Equipment

tems of properry and equipment are stated at cost less sccumulated depreciation (if any) and mmpairment losses G
any ). Cost includes expenditure that is directly arrbutable o the acquisinion of the fems,

subscquent costs are included in the carmying amount as appropeiate, only when it is probable thar fature ceond
benelits associated wath the item will Aow to the Company and its cost can be measured reliably, The carrying amd
of the repliced past is derecognized. All vther repairs and maintenance sre charged to the statement of profit or



account dunng the year in which they are incurred. Subsequent costs are included in the asser’s CATTYINg amiunt or
recopnized 45 u scparare asset, as appropriate, only when it is probable that futuze economic benefits associated with
the ttem will Qesw to the Company and the cost of the item can be measured reliably, Where such subseguent costs are
meurred to replace parts and are capitalized, the carrying amount of replaced parts is derecopaized. All other repair and
minfenanee expenditures are charged (o profit or loss dunng the year in which they are incurred.

Deprecianion on all fiems of property and equipment is caleulated nsing the reducing. balance method, in accordance
with the rates specified in note 5 to these financial statements and after taking o sccount residual vibue, i matenal.
Residual values and usefal lives are reviewed and adjusted, if appropmate, at cach halance sheet date. Depreciation 1s
charged on an asser from when the asser is available for use unnil the asser is disposed of

An ilem of property and equipment is derecognized upon disposal or when no future benefirs are expected from its use
or disposal. Any gain or loss arising on asset derecognition (caleulated as the difference between net disposal proceeds
and the caorving amount of the asset) is included in the profir and loss account in the veir in which the asset s
derecinnzed.

The assers’ residual values, depreciation methods and useful Fves are reviewed. and adjusted if approprate, at each
financial year end. The Company's estimate of residusl value of property and equipment as at Junce 30, 2020 did no
require any adjustment.

4.2, Intangible assets

Tnmagible assets with indefinite useful Bves, including Trading Riglt Enttlemenr Certificate {"TREC™, are stated a
cost less accumulared impairment losses, if any, An infangible asser is considered as having an indefinire uselul life
when, based un an analysis of all relevant factors, there is no foreseeable lmit to the period over which the asset iz
expecred o penerate net cash inflows for the Company. An intangible asset with an indefinite useful hfe is nat
amorrized. | lowever, it i3 tested for impairment at each balance sheet date or whenever there is an indication that the
asset may b impaired. Gains or losses on disposal of mrangnble assers, if any, are recogmized in the profr and loss
account during the year in which the assers are disposed of,

4.2.1. Membership cards and offices

This 15 stated at cost less impairment, if any, The carrying amount is reviewed at cach reporting dite to assess whether ir
i i escess of #s recoverable amount, and where the carrying value exceeds estimated recoverable SUTIOAANY, 1T 18 Writteo
donwn 1o 102 estimated recoverabls amonnt,

4.3, Investment property
Investment propertios are held for capital appreciation and are measured initially at its cost, including transaction costs.

subsequent toinitial recognition, investment properiies are measured at Fair value at cach reporting date. The changes
m fate value are recognized in the statement of profit or loss,

4.4, Investment in associates

Assocutes are ull enrities over which the Company has significant influcnce buat aot control. Tnvestments in associates
where the Company has significant influence are accounted for using the equity method of accounting, Under the
cquity method of accounting, investments in associates are initially recognized al cost and the cartying amount of
investment s increased or decreased 10 recognize the Company's share of the associate's posi-acquisition profis or
losses in meome, and s share of the POsST-acquisiion Movement in reserves s recognized m other comprehensive
ACOomc:

4.5. Financial instruments

4.5.1.  The Company classifies its financial assets in the following three categorics:

iy Fmancial assets measured ar amortized cost;

b} Vinancial sssets measured at fair value through other comprehensive income (FVOCT); and
¢} bmancial assets measused at far value through profit or loss (FVTPL).

a)  Financial assets measured at amortized cost

A financial asset 1s measured at smortized costif it is held within business model whose obiective is to hold assets 1o
collect contractual cash fows, and its contrachual terms give rise on specified dates to cash flows that are sq
payments of principal and inrerest on poncipal amount outstanding,

such financial assets are imtally measured ar Gair value plus tmnsaction costs thar are directly attributalile
acquistion or 1ssue thereof,

b}  Finaneial assets at FVOCI




A Fancial asset 1s classified as at fair value through other comprehensive income when either

1 Tiis held within a business model whose objective 15 achieved by both collecting contractual cash flows and
selling fnancial assets and its contractual terms give rdse on specified dates to cash Aows that ate solcly payments
af principal and interest on the principal amount outstanding or

i, Irisan investment in equity nstrument which is designated as at fair value through other comprehensive income
m accordance with the irrevocable clection avatlable 1o the Company at il recognition. Such financial assers
are tnitially measured at fair value plus mnsaction costs thart are directly attnbutable to the acquisition or issue
rherend.

¢) Financial assets at FVTPL

A financial asset shall Be mensared ot Fiir value through profic ar loss unless it is measured ar amortized cost orat
[aie valwe through other compreliensive income, as aforesaid.

Such financial assers are nitally measured at fair value,
45,2 Initial recornition
bt

The Company recognives an investment when and only when it becomes a party to the contracmal provisions of the
mstrument evidencing investment.

Regular way purchase of wvestments are recognized wsing settlement date accounting ie. on the date on which
settlement of the purchase transaction takes place. However, the Cmnpan}.- follows made date stconnting for irs own
{the house} investments. Trade date is the date on which the Company commits to purchase or sell its asser.

Transacrions of purchase under resale (revesse-repo) of markemble securities ncluding the sccurities purchased under
muargin trading system ate entered into at contracted rates for speatiied penods of time. Amounts paid under these
agrecents in respect of reverse repurchase ransaciions are recognized a5 a recetvable, The difference berween
putcluse und resale price 15 treated 45 income from reverse repurchase transactions in marketsble transactions |/ A
rrading system and secrued on a tine propoction basis over the life of the reverse T EECCIIENT

4.5.3. Subsequent measurement
a) Financial assets measured at amortized cost

These assets are subsequently measured ar amortized cost (determined using the effective mierest merhod) [ess
sccinyulated impaiement losses,

"larcrest / markup income, foreign exchange gams and losses and impairment losses arsing from such financial
assets are recognized in the profit and loss account,

b)  Financial asscts at FYOCI
These are subsequently measured ar fair value less sccumulated impairment Iosses.

A pam or loss on 2 Anancial asset measured ar fair value through other comprehensive income is fecognised in
ather comprehensive income, except for impairment gins or losses and foreign exchanpe gains and fosses, unil
the: financial asset is derecognised or reclassified. When the financial asset s derecognised the comularive pain or
loss previously recognised in other comprehensive income is rechissificd from equity to profir or loss as g
reclassification adjustment {exeepr tor mvestments in equity instruments which are designated as at fair value
through other
comprehensive income i whose ease the cumulative gain o loss previously recognized in other comprehensive
weome 15 1ot so reclassified). lnterest is caleulated using the cffective interest method and is recognised in profic
o1 loss,

¢} Financial assets at FYTPL

These assers are subsequently measared ar fair value,

Met pams or losses arising From remessurement of such financial fssere as wiell as any mier
thereon ate recopntzed in profic and loss account.

4.5.4. Impairment

Financial ussets



The Company applies a three-stage approach to measure allowance for credit losses, using an expected credit loss
approach ay required under IFRS 9, for Anancial assets measured ar amortized cost, The Company's expected
credit loss impairment model reflects the present value of all cash shortfalls related to default evenrs, either over
the [ollowing twelve months, or over the cxpected life of a financial instrumeant, depending on credic
derenoration from incepion. The allowance / provision for credit losses reflects an unbiused, probabiling-
weighted ourcomes which considers multiple scenarios based on reasonabile and supportable forecasts.

Where there has not been a significant decrease in eredit sk since initial recopnition of a financial instrument, an
amount! equal 1o 12 months expected credit loss is recorded. The expected credit loss 15 computed using o
probability of default occurring over the next 12 months. For those instruments with a remalning mulunny of less
than 12 months, a probalibiy of default corresponding to the remaining term b matety is used.

When a financial instrument experiences a significant incrense in credit risk subsequent to onginaton but is nor
constdered to be in default, or when a Gnancial instnument is considered 1o b in default, expected credit loss is
computed based on lifetime expected credic losses,

When determining whether the credit sk of & financial asset has increased significantly since inital recognition,
am when estimating expected credit losses, the Company considers reasonable and supportable information that
15 relevant and available without undue effort or cost. This includes both quanttatve and qualiative information
and analysis, based on the Company's historical experence and informed credit assessments, including forward-
tnoking infommarion.

Forward looking mformation includes reasonable and supporfable forecasts of future events and economic
conditivns. These melude macro. cconomie information, which may be reflected through qualitative adjusiments
ar avetlays. The estimation and application of foreard looking intormation may require significans judgment,

Luss allowances for fnangial assets measured at amortized cost are deducted from the Eross carying amount of
the assers. The gross canving amount of o fnancal asset 15 written off when the Company has no reasonalile
expectanion of recovedng a lfnancial asset n its entrery or 2 portion thereof. The Company makes this
asscssment on an mndividual ssser basis, after considerstion of multiple historical and forward-looking Factors,
Uinancial assets that are written off may still be subject to enforcement activities in order to comply with the
Company's pracesses and procedures for recovery of amounts duc.

Non-financial asscts

The careving amounts of non-finiancial assets are assessed ar cach teporiing dite 1o ascertain whether there s ALYy
indication of mmpairment. If such an indication exists, the assefs recoveralile amount - defined as the higher of
the asset’s fair value less costs of disposal and the asset's value-in use (present value of esnmated future cash
flowws using o pre-tax discount rate that reflects current marker assessments of the tme value of money and asscr-
spraitic nsk) - is estimated to determine the extent of the impatrment foss.

Lur the purpose of assessmp inpainment, assets are grouped into cash-generating units: the lowest levels for
which there are separately identifiable cash flows.

4.6. Offsetting of financial assets and financial labilities

U'manesl assets and liabilines are off-ser and the net amount is reported in the statement of financial positon if the
Compeny has a legal dght to set off the tansaction and also intends either o scttle on a net basis or to realise the asser
and seule the hability simultaneously,

4.7. Trade debis and other receivables
Trade delis and other recetvables are stated initially ar amortised cost using the effecrve interest rare method.

Provision is made on the basis of lifetime ECLs that result from all possible default events over the expected life of the
trade delis and other receivables. Bad debrs are wnrten off when considered irrecoverable,

4.8, Cash and cash equivalents

Cash and cash cquivalents are carried at cost and include cash in hand, balances with banks in current and deposit
accounts, siamps in hand, other shoet-rerm highly Bguid investments wirh orginal munnities of less than three montlss
and short term nunmng finances,

4.9.  Borowings

Borrowings are recognized initially ar fair value, ner of anmbutable teansaction costs meurred. Borrowings
subsequently carred at amortized cost; any difference berween the proceeds (net of transaction costs) and e
redemprion value 35 recognized in the stalement of profit or loss account over the period of the Borrowings using
vifeetive wrerest mothod,




4.10. Trade and other payables

Trade and ocher payables are ri:'r_'ngu{xt:d 1'n1'r'ia|_[}' at fair value P]u:.- dhrectly attributable cost, if any, and Sl!l’ﬁ!?t:{]lll‘l'll'l}'
measured 4l amortized cost using the effective interest method. They are classified as current if payment 15 due within
twelve months of the reporting date, and as non-current otherwise,

4.11. 5Staff retirement bencfits

The Company did not have any reticement henefits plan.

4,12, Taxation

[ncome tux cxpense comprises current and deferred tas

Current

Provision for current taxation is bused on raxable income for the year determined in accordance with the prevaling
Lvwe for taxation of income. The charge for current tax is caleulated usiy rafes enacted or substantvely enacted ar
the weporting date, and tkes into account tax credits, exemptions and rebates available; if any. The charge for
current rax also ncludes adjustments, where necessary, relating 1o prior years which anise from assessments framed
J/ Analized during the vear.

Deferred
Deelerred tax 1s accounted for using the bulance sheet liability method in eespect of all temporary differences w the
repocting date between the tax base and carrying amount of assets and liabilities for Gnancial teponling purposes

Dieferred rax labilities are generally recognised for all taxalile temporary differences and deferred rax assets are
recopsad For all deductible temporny differences and carded forwand unused rax losses, to the extent thar it 15
probable that furure taxable profit will be available against which the deductible temporary diffesences and carried
forwird unused x losses can be wiilized. Carnying amount of all deferred 1ax asscts are reviewed at each reportiig
date and are reduced to the extent that it is no longer probable that the relared tax benefit will be realised.

Dreferved wx assets and liabilines sve measuzed a1 the tax eates that are expected to apply to the period when the
assct 18 realieed or the liabiling is settled, based on the tax rares that have been enacted or substantially enacted by
the reporting dare.

Deferred tax s charged or credited in the starement of profit or loss sccoun, except in the case of items credired
ur charged to comprehensive income or equty, 1n which easc it is included in comprehensive income or equity.

4.13. Provisions

Provisions are recognized when the Company has a present legal or constructive obligation as a tesull of past event and
it s probable that an outflow of economic benefits will be required fo serde the obligation and a reliable cstimare can le
made. Provisions are reviewed at each reporting dare and adjusted 1o reflect the current best estimate.

4.14. Revenue recognition

Revenue 15 recognized to the extent that it is probable that cconomic benefits will Alow to the Company and the
amount of revenue can be measured reliably. Revenue is measured at the Fiir value of the constderation received or
receivable, net of any direet expenses. Revenue 15 recognized on the following Dusis:

—  Brokerage and commission income is recognized when brokerage services are rendered.
Dhividend income is recognized when the nght o receive the dividend is established.
Beraen on deposits is recognized using the eflective interest method,

= Income on fixed term mvestments is recognized using the effective interest merhod.

= Gans [ (losses) adsing on sale of mvestments are included in the profit and loss account in the period in
which they arise,

= Unrealized capiral gains / {losses) ardsing from marking 5o marker fnancial sssets are mcluded in
loss (for assets messured at FV'TPL) oe OCT (for assers measured at EVOMCT) dunng the period is
ATIEC,

= Income / profit on exposure deposits 15 recognized using the effective interest rare,



4.15. Dividend income

Dividends received from mvestments measured at fair value through profit or loss and at fair value through other
comprehensive income: Dividends are recosmized in the statement of profit or loss when the righr to receive pravment
Is established. it is probable that the economic benefits associated with the dividend will flow fo the Company and the
amount of the dividend can be meagsured teliably, This applics even if they are paid our of pre-acquisition profits, unless
the dividend clearly represents a recovery of 2 part of the cost of an investment, Tn fhis case, dividend is recognized in
other comprehensive income if it relates toan investment measured at tair value through other comprehensive income.

4.16. Mark up / interest income

Alark-up / fnterest ineome is tecognized on # fime proportion basis on the principal amount outstanding and ar the rafe
apphicabls

+.17. Borrowings

These are recorded at the procecds received, Finance costs are accounted for og accrual basis and are disclosed as
dccruest nterest / mark-up to the extent of the amount unpaid at the reporting date.,

4.18. Borrowing costs

Borrowing costs are recognized as an expense in the ciod in which these are incutred except to the extent af
& B ; ; P

borrowing costs thar are directly attributable o the acquisition, construction or production of a qualifying asset. Such

bocrowing costs, if any, arc capitalized as parl of the cost of the relevant asset.

4.19. Fiduciary asscts
Assets held in trust oz in a fiduciary capacity by the Company are not treated as asscts of the Company.
4.20. Foreign currency transactions and translation

Aonetary assers and Habilines in forcign currencies are tenslated into Fanctional currency at the rates of exchange
prevaling ac the balance sheet dare. Transactions in foreign currencies are mansdated into functional currency at the
rares of exchange prevailing on the dates of the transactions., Foreign exchange pains and losses resulting from the
settlement of such imansactions and from translation ar vearend exchange rares of monetary assets and Habiliies

denomuinared tn foreien currencies ane recopnized I income,
4.2L  Derivative financial instruments

Detivative financial mstruments are recognized at their fair value on the date on which o detivative contract 15 entered
nto. Subsequently, any changes m fair values ansing on miarking to market of these mstruments are taken to the prrofi
arul loss acconnt,

4.22. Related party transactions

All transacrions invelving relared partes arising i the notnal course of business are conducted g
thal arve noe less than marker,




2 PROPERTY AND EQUIPMENT

Cost Accumulated Depreciation Met book value Rate il
Deseription 5 : As at 30 June 3 e k Asat 30 Jupe | asat 30 June
Asat 1 .July 2019 Additions ¥isposals 2020 Asat 1 July 2009 For the Year Adjustments 010 010 dep
Rupees Fo

Citice Building 12,5001, 00040 . 12,500 000 5,745 494 337,725 - 6,083,224 6,416,770 5%

eclric Equipment 252830 - 252,830 144,117 13871 - 154 GEE 07,842 10%a

Computer Equipment 34,150 . 34,130 5,154 869G - 13,851 20207 | 30%

Furniture & Fixbure 52,160 - s2.060 14,684 1,748 - 30,432 15,748 10%

Vehicles 2225827 - 2235927 FT10.A490 103,087 . 1,813,577 412,350 | 20%
Total Assels 15,065,067 - - 15,065,067 7,639,943 462,130 | . 5102074 0,962,903
Crist Accumulated Depreciation Net book value

Deserlption = : s at 30 June . . : As gt 3 June as at 30 June mn”"_a ol
Asat 1 July 2018 Adiditions Dispasals 24119 Asar ] July 2018]  For the Year Adjustments 3019 2019 ep
FEupees %

Office Building 12,500 000 - 12,500,000 5,380 099 35550 - 5,745 499 6,754,501 i

Electric Equipment 252,830 - 252830 132,037 12,079 - 144,117 108713 1044

Computer Equipment . 34,150 34,150 - 3,154 . 5,154 IR.996 | 30%

Furmiture & Fixture 3114660 - 2,160 32743 1942 - 34,684 17.476 [0

Vehicles 2,225927 - pivir s ) 1,581,631 128 839 - 1,710,480 515437 | 20%
Total Assels 15,005,067 T 036408 03,5534 - TH39.043 TA425,124




6 INTANGIBLE ASSETS K 2020 2019
Rupeces Rupees
Trachng Righrs Fatitbernenr £ erniion ::"'l'lﬂ'xl:“j 6.l 2 500000 2 R00000
Aecounnng softwary - 12504
2,300 (10 251345094
Impaiment .2
2500, 000 2,513,004
6.1 Pursiant o the Stock Bxchinge (Corporamanon, Demotelizanon and - Inregramond Act, 2002, stock cochanges opeeanmg; as
puarantes mired companies wers converted o publc hoired companes, Cwneshp ngbis o exchanges were sepeegmed from
the I'l;_.{'ll: ter trackes om an exchange. As o ressulr ol such demsaranletion ol -:'u:l[ll.::l:l'lizz'llim'l. thie o ORIy received sluides of the
rofovant cxehange and 2 Teading Rights Eantlement Cermificare ("URE" apanse it ovembershipecand
The TREC has been vecorded 22 an indefinire-hife inrangihle sesor pursuane oo the provisions and requirements of TAS 38, As che
TR 11 oot a commanly rradable insromenr, the value approved by the Board of Dicecroes of the Pakisran Stock Fxchange
Tamited {"]"’SN"] i“ltit-I:ITUll.lil.'I:?-“:llir:lII- weas used as the mival valoe of the l||.['.1:1gii|||.'. The TR, which haz heen |‘:||-:'-:|;_l|{'\c| with the
P5X to mect Base Mintmom Capital ("BMOCT) regquirements, @5 assessed for impaimient i accondance wath relevant approved
accounrmg standaeds.
G2 Vide its monce dated Novembrer 1002007, the PSX revased the nenmal valee of the UREC to PR 2.5 omblaon Asa resulr, the
Company recopntzed an mmpairment Joss oo the TREC i the amount of PER 2.5 millin i fiscal 2008
7 LONG-TERM INVESTMENTS 5 2024 2014
oie
Rupees Rupees
Imvestments ar faer value through OCT
151 Financial Scevices Limared Dungunted) - ar fair valac Fit g 19.158,233 15250064
Adyusemenr for remeasurement oo faic value 447,307 3899 105
19,005,535 19,158,233
1 Asaresult of the demumashizaton and corporatzzation of stock cxchunges as desilod m nore 6.1, the Company received 813,975
shares of LS Financial Seevices Limited: O3 these, 60%%0 (306,385 shares) were held in s separare Central Dreposiony Company
Lammates] {"{;l?i’_:"_:l sulbi-peconnt, Dlocked ool thoy are 2old o srrseme mvesioes, financial mantunons and for ehe genceal pubdus.
The semaining shares (0% of wal, or 337,590 shares) were allorged 1o the Compuany.
These sharcs are ncither hsted an any cochange nor are they acevcly raded. A= o vesulr, fair value haz been cotmared by
referenee to e Titest hn;':tf-:-up or et aszet value peeshare of these <hares netified by LIS Ftmctal Services §amered (PKR
2323/ per share; compared o PER 227 / per share oz ar June 30, 2019, Remeasurement o fair value resalred o gain of
PRI 447 307 (2009 PRRE3S99165)
4 LONG-TERM DEPOSITS 2020 2019
Mote
Rupees Rupees
Central Diepositery Company Tamited LoCL00G 106,000
Matnal Clewmme f.'q:-||||1;|||:.' of Pakistan Famisees] A, 000 400,000
500,000 300, G
% TRADE DEBTSNET Mute 2020 2009
Rupecs Rupees
Cinnsidered pood 2l 35,007 432,258
Considered doulbtful - 8534
36,907 730,822
Less: Peowasion foc dovbrful debis .2 298,534
36,907 432,288

91 The f'.unll'mn!; hiskls acliont-oweed securites with a ot fie valoe of PR 34427 857 (20019 PER 35,(:-5-1134-1} -

agrainst trade debts. Refer o note 3.8 For details around the Company’s methodalogy for comprating estmated
under the cxpected boas model under RS



Trade debtz do-not include anv nelased party receivables,

9.2 Movement i provizion apainst teade debns is as under il 2020 2019
Rupees Rupees
Cpeningg balanee (s ar July 1) 08,534 219,835
Reversed 1 profir and loss during the vear (Z98,554) 78699
5 208 534
Amounts wetten off during the year
Closing balance (s g fune 309 = 298,534
10 PREPAYMENTS & ADVANCES Wi 2020 2019
Rupees Rupees
1 Mwidend Recervable 17600
Saving ASC Prioft Receivable
MIESS Reeemvalle I,593.95
Inconne tax sefimdable 10} 2,501,846
4,112 79 2043 289
11 INCOME TAX REFUNDABLE — 2020 20H9
Rapees Rupces
Cipenings: balange {asar July 1) 2777808 2.298.617
Al Cureent year addinnn: 481,214 485,032
32597 TTEI 0
Fess Adjusement apainst provision for taxation 3, 149 3,841
Ylpsement apinst current previous year provison for mron 1.7
Balange at the end of the year 2,501,846 2,777,308
11 SHORT TERM INVESTMENT 2020 2NY
RIiE Rupees Rupees
Iovestments at fair value through profic or Toss
Trvvestments i Bsted securies 21,043 422 22068 827
21,043,422 22.968,827
2020 ol
Mamie of Sccuritics e
“:::::u Value Mo of seeuritics Value
Albied Bank Limited 4000 36,320 - -
Aril abib Limited F7,0080 353,010 20,000 632600
Askari Bank Limited 11000 130.810 - -
Adsha Steel Mills Limited 13,000 138.150 15,000 138,000
Avanccon Limited 10,000 353.600 - =
Balochistan Glass Limited 16,000 103, 840 16,000 64, 1l
The Bank Of Punjab 163000 1,369,200 142,000 1,295 3(H}
Byveo Petroleum Pakistan Limited 0,000 421,400 T, 000 448,700
ewan Faroogue Motors Limited ELURILY 156000 30,000 205,711
Dhst Steels Limited BRI UiA00 0,000 103,200
Exide Pakistan Limited Sy 135,050 G 83,100
Fatima Fertilizer Company Limited [LANALELY] 267,300 10000 258,500
Fauji Cement Company Limited 649,500 k.1 73,160 65,000 1022450
Friesl And Campina Engro Pakistan Limited 700 314,570 = =
Fauji Fertifizer Bin OQasim Limited 6,000 893,760 36,300 63,305
Fauji Fentifizer Company Limited 2500 934,915 23000 2 005,600
HNascol Petralewm Limited 20000 272,000 = =
Ilabib Bank Limited 14,000 1,356,180 14,000 L 385 640
Imezrnational Steels Limited 8000 413.200 0 317,68l
kot Addu Power Company Limited 75,500 1,521,325 T5.500 2. 746,659
Lotte Chemical Pakistan Limited 31,500 313,425 10,006 Ijl‘j‘ﬁg
Lse Financial Services Limited -Freese 337,590 F =
Meb Bank Limited 4544 743,577 G088 1.58




2020 2019
RIS UL Sece \nnl’ Value Mo of securitics Value
securiles
Matco Foods Limited 15000 IR5.900 g -
Manle Leal Cement Factory Limited 30 779400 25, (MH} 597250
Mational Bank OF Pakistan 30,00 B4 5UH) ELRT] 1 AH1B00
MNishat Chunian Powcr Limited 18,500 FIT0 18,500 322083
imir Resins Limiled 40, 01 247200 40,000 212,000
0il & Gas Development Company Limited 32000 3.488.000 31000 4.076,190
Pak Elektron Limited 10,040 229 300 - -
Power Cement Limited 35000 217.000 35,000 225.050
Pakistan Telecommunication Company Lid. | 10000 476,800 LW CHHD R2T.000
The Searle Company Limitgd 30040 397,090 - -
Uniled Brands Limited BRI 79320 4.000 ST, 200
United Bank Limited 5,004 S146.8H) - -
Unity Foods Limited S0 334500 5 -
Attock Refinery Limited 2500 193,175
Bank Alfzlah Limited 1L 000 435 900
.G Khan Cement Company Limitod 11.(HH} 621940
D: 5. Industries Limited A5, W} 63,900
Engro Fentilizers Limited 4,000 255,880
Engre Polymer & Chemicats Limited L0 D00 24 a00
Frieslandcampina Engro Fakistan Limited 5,000 291650
Lse Financial Services Limited - Freeze 3375 -
Mighal {Chunian) Limited 4,500 157,540
1,370,178 21,043,422 1287778 LLUGE.8TT
12 CASH AND BANK BALAMCES i 2020 2019
Rupees Rupees
{ash i haned 5080 2217
{Zmah ar bank
Clurrent accsunts 127 2012700 R AT
BAvIgE Ao 14290740 FLAFLOEE
16,411,619 15,605 038
121 Cash ar bank includes customers” assets methe amount oF PREC2 0B.277 (2009: 3749 281 held o desgmared Bank accounrs
ISSUED, SUBSCRIBED AND PAID-UP CAPITAL Tote 2020 2019
Rupces Rupees
3.1 Authorized capital
1000000 2019 1,000,000) eodinary shares of PECR 100 ech 00, D04, (R 100 B0, D0k
15.2 Issued, subscribed and paid-up share capital
LA RO {2004 1,000,000) crdinary sharcs of PRR 100/~ each,
sl for cash HESRE LAY PR AR
ETRENFRITHI T, (R0, D0
13.3 Ehareholders holding 5% or more of total sharcholding
Mumber of Shares Percentage
2020 2014 2020 2019
Humarun Shahzada 550G SO0 5%
Muhammad Gulzar Shakh 2A01,000 AL, 25%
Perves Ahmed Sheikh 200,600 JCHE DI 2




14 TRADE AND OTHER PAYABLES 2020 2019
Sate Rupees Rupees
Trade coeditors FE 20064, 00 3379753
Aandiver’s remumeration pavablc 2501 (K10 258000
Weorker walfare fund - Panjah 17,114
(ther payahles 273,479 331,599
2,705,500 3,969,651

MY s ctudes PKE 916,908 due o relased prarties,

15 CURRENT TAX LIABILITY 2020 2019
Pt Rupees Rupess
Bakinee at the beginning of the year 390,149 5841
Addr Current Year Provision 361,727 A0 149
757,876 401,990

Fessr Adjusement against previous viar advence mx 300,140 £5.841)
‘diustment apainst current yeae advande tax 361,727

Balance at the end of the year - 396,149

16 CONTINGENCIES AND COMMITMENTS

16,1  There are no contingencies or committments ol the Company s at Jwee 30, 2020 {2009 Tl

17 OPERATING REVENUE 2020 2019
Mot
Rupees Rupees
el el 521,885 415,631
Dirodend income 2007657 2428 071
2.520.542 2,844,601
18 OTHER INCOME [/ LOSSES 2120 019
it Rupees Rupees
Tncome from non-fmancial assets Miabilincs
Mascellaneous ncome 320,538
Profit on bank balipces 1LET3,307 A R4
1,595 845 B4 849
19 OPERATING & ADMINISTRATIVE EXPENSES Note 20200 2019
Rupees Rupees
seaff salancs, allowances and other benefits BG40 1,188 451
[erccror's remuncration 1,680,000 1920, o
Travelling and convevance 12,760 41,754
Yohiele runnmg and mainrenance 225 30 234,555
IFrinting g sratoncry 20,553 25152
Felophone and postage A An4 23435
Llectrciey chagges 161,394 104,544
Rent, rates, bixes and renewals 65,000 G0
Insurance 3,985 4,843
Regrair & Mumienance T
Tl and professional charges 24,500 1,250
Inrertamment cxpenzes H7.480 (0,280
L5E charges 120,037 115,423
PN charpes 133,233 138,842
e and sulmscoprteen 00 TR, 200
(IS & MO Charges 150,443 a1, 741
Mizcellaineows cxpenses RERC 24,938
Charge for doubrful accounes TR0
liad debses . bty | B
Auditoss’ remuncration D A0 RELSE
Amoritsation 13,994 0,0
Depraciation 5 447,130 503,53

4212974 5,246,775




20,

21,

191 Auditor's remunerlion

Statutery augdic

Mon audit services

Cermficanons ancd other charges

OTHER OPERATING EXPENSE
Workers welfare fund - Pungal

FINANCE COSTS

Bank and other chagres

INCOME TAX EXPEMNSE

Curecnir tx expense [/ (Inceme)

fror the yemn

Jrtiar Yoars

Thi tax provision made in the Anancil suemenrs is considered sufficient,

. EARNINGS PER SHARE

Mote 20240 2009
Rupees Rupees

250,060 250,000

254,000 250,000

.00

25001000 258,000
17,114
17,114

4422 4 8380

4,422 4,856

363,737 G144

61727 30,1445

Basic earnings pee share s caloutarcd by dividisg profi after tas For the vear by the weighred average number of sharcs outssandimg durmg:

the pennd, as follows;

Pesfit [/ {loss) after raxaton, actributable to ardnaey sharcholders

Widghied average number of cedinary shares i ssoe deeing, the year

Farmngs per share

2020 2019
Rupees Rupees
T 418 (10,112,268
1010, 000 1,000,000
0.78 (10.11)

Mo fguee for dilured earnings per share hos been presented as the Company has net tssaed any dilutive instruments carrying options

which would have an impact on earnings per share when ¢xcrciséd.

. REMUNERATION OF CHIEF EXECUTIVE, DIRECTORS AND EXECUTIVES

The apgremare amounts chaggped in the Aranenl satomens o eimanenation, ocduding beoeheg, o the chief cxccunve; digocooes and

exccutives of the Company as per the rerms of thewr employment are as lollows:

e Foxecutive O fficer

[Mrectors

2030 20019
Remssnerarton Nu of Remnuneration P af
[RerROns T
B 000 1 WICIRLEL 1
B40,000 | Q000 |




Td
w

FINANCIAL INSTRUMENTS BY CATEGORY

ASSETS

Mon-current assets
Long 1erm deposits
J.uug feren Ivestment

Curtent asserts
Short-term investments
Trade debrs - net
Prepayments & advances
Cash and bank balances

LIABILITIES
Current lighilities
Trade and other payables

ASSETS

MNon-current asscts
Long term deposits
Long term nvestment

Current assets
Short-term Ivesoments
Trade delyrs - net
Prepayments & advances
Cash and Dank balances

LIABILITIES
Current liabilitics
Trade and other payables

2020
Amortized FYOCT EVTPL Total
COSsL
Bupees
S M) 500,000
- 14,605,539 19,605,539
- = 21043422 21,043,422
36,907 36,907
1610950 1,610,950
16411619 16,411,619
2.705.560 2,705,560
2019
Amortized FVOCT EVTPL Total
cosl
Rupces
B0 . 500,000
- 19,158,235 19,158,233
- 268 82T 22 968,827
432288 432,288
1654481 165,481
15,665 038 15,665,038
3,969,651 3,969,651




FIMNAMNCIAL RISK MANAGEMENT

2ol Risk monagement Eraosework

s rk vnagemen fmimimrks e s alie ospomsibde for

The Director . Cloed Exccutiee has overal respensdoilicy for the aeatibehisene ol erversighit o e Lenmpan
devdaping ant momtsrmye b Compang's rick mansgement polici. wdich ane mengoced and asseean] fop el iveess thomghimi thiewss The Ciangeany's ik
masgement phces ane cstalisliod dilenly and anahee the nske Faced by che oy, o set agpeogesite ik Sty mind -t essablzd noeral coisienl aver il
Tarsaagh it trwmng amd mesyemens stasdands aml proceduecs, i Company aims 1o develupa. adeeplinad il o nnarmee conitral coviomnent mowlach sl
wmpliers cnderstand fhaw nake and abligations,

P Coonprasy's 3ctiviries ane eeposed o avanety of fesciad sk market teks cosbt ask gty reshe. Tl Company b csaabdrslied miogane procedunes: i

|r|;.1|ny|'1'.|l'|| o thp ek as explamed Lo,

2.7 Markesr sk

Alarket ek st sk tear e value of foancial usstrameiss sy (o s 7 eesuld of chosges workes mnress mites, clanges @ thecradi risg of e ssuer of the

chel sentments, speculaimer actwires, supply ancd demcmel of sceuntes. 3o chacgs & lepidiy m b arrarhet,

mizsTumen s, g m

Markey sk vesenprices af thrve rpes ol o= curmeey mek, wilceess et sk aed dter price mk

.21 Currency risk
Currency mek by asises whest renemvaliles and popabiles ceet e o ansacions with foecign rnlertaknges, The Compamy 15 ot ex)sesed weosapor

Frmen exchampye trk un tie eespuens

2622 Inderest rade sk
Viehl risk = the sk of deckne - eamsnps g oadverse it ol the el oorve. Interese mte mk = the ik thar the salue o she tmancel

mstrunents wall et doe v changes in market micsss s, Sensiving o imersr | mar g coe oek srises Sos ismaihes o gaps e
A ol it S sk up basedassens ad Enlnlines fral tsmee o sepmce noz gven pericad, Pl Company mansges s nsk besclug the
metunty / spacmg of fmascal asses and Ebiioes trouels sppeopeate polices.

2622 Prce nsk
Price nick is the mek thag ehe Fas vahie of Gnancal ismsenis wll lecuste ana rosltofl dhanges womrker prees whether such changes ane die ve
Facteirs speceic o mavmhil fwsngial wsrrument: fmeclucing Fctoes spreiiie o ssiees of such st oo due 3 ausssen e o vt Bacmor

affecting sanadar el metparenrs heing makad m fhe macker

Thie Company = cxp=essl o0 prce nsk msspect of nesimenss cirmsl B cabe fohether g avilable lar sl st e AT OF & BEITANEIEE 31 L
e thegh probt of Jess), Sach poce vk compreees bael tie esk thalprace b ancividual sy neastisents woll Hucluse atl b nsk char there nall
e s e wiche tneeminl i e Measwics b by g Comprang e st mamge ad mimgmne poce ssb schide daly monsmanng of
mivments i stk wibees ok as e ESE 100 insdes) 2wl s of the conedaran beneen the Umnpany's sasteiend glorlols by ook indveses:

26,3 Crodin risk

{oril vk it rish thar oo party (o 3 fmanerl psstromen ) will G2 oo dischange ae-cblgssieon and cause the drer pamy o meue e wal lisn: Compaitracion of
creil ek arbas whien 4 namber of counboparics s ergraped sl basees acvsics or bave siaibe otonenic feansres ti wev bl ednse theas ahilicy womeer
comstrnal cblipnions mobe skl allimted by chasgs i eoonontic, polined, v oher condsticns. Coocearmnons of oot nrk msdicae e sdative sensiving of

the Cemprany’s pefnrmance e developements affictmg 2 pamicular ey,

Uncalit rish ool the Coonpany arises from depessis wah bands and Sl ns@eioe, e deits, Raiss sl advances, ot sl ol seceisnbdes, The
carrving ot of Fmascel assers rpresents dhe masmm oo e, dthough this masmmann s desmael fmmdno as de Gompany ooy bl e
cedlateral s poatesizl credie losses:

Iilemsuce ke by sensigemeint 4o masage and mibgae crcht nsko sl
Phvrkspeent of 2 coaglisnee with sk managgemoel, mvestneit aod apemational policics | gk G gl s ol oloosg i fitzanczl

[LF 18 ST T

- Msipensent of reading Fmars o deents m accon ke with ke ser worth:
Gl imeinzenance of sufboent gl pooper saggans fom dicis

- Twmad and eapning rhen dae il proceduses, where cliznss! financial possn o paes experusnee andather S ae ansaderek,
ol rion and mainterance of collatoral o ax sl swhen deemex] necesary s appaupamic,

- Degralaanoi of denr and preesomwonts portlolaes;
Eapspamont with ceadicwsaray / hagh oot raniag pasties suck-as banks, channg o awl ok vechanges

e 4 ey onstmusally motsitors the gty of e debior porrfalin, o o msodual m ol bass, and provkbe aguass coclie e afiee eonsdinnyg e
age ol resvweahles, narure ¢ quannnm of eoflerad s duistur sperite Gomes fuch s crohvsmtinses aed sopapacin oo

Shemarmymg aconmt GF Fnasesl asans, wloch sepreseds the masiswn cedit expresun bt svumsiderstzn of collanerl amlb comterparty rahiaseslans, o as

spcibiel Do

2050 2019
Mo
Rupues Rupess
Laoing wenm mvesnmmi: 1 s, 530 R TR
S NN SRLINAS

Lanig revun depnsics

Track Dvbrsner 36, 00T 453 1A
Propayismts & wdvanoe: [t LT FILELY]
P R s 2 AnEATT

Shenl evm wvesrme st

42,7, 580 45,224,620

o4 Liguidity Risk
Lquhty ek s the risk that the Company wall s beable oo i iss tnancal ohigsis g, il Ly eleliverig cash or amother fiencal asser, a tlaey fall due. Prucknt
pequichy el manapement s e astcance of selleien cash and mmamketalike sovisnies, the avadshdny of adeguate tuods dussl comemizeed cosdic fBcilities
sl thie-aliliey 1o el oue ket pesitains e 10 the dynamoe nanme of dbe Ui and e ooy i opeates . Thy Goagany fmances o opemikns thinegh
svpiy e, 25 30d when neesary, bormuwiugs, anth aovew W0 mainminng an A T s benwen vanous sources vl francing.

Vi salihe below chissifies che £y’ frmmesl latetes wss releant manmty g Earerd win the rme 10 comraciual iy ke s ac the balunee shie
e, s amnsits i e bl ane cunimetd snidseensed osh flows,




Az al Juawe 30 20
Financial Habilities LoELEETIRRTE
Carrving amaunt waar Mg gl e year
Tracle amd other pryalie. 2 TS0 2.5 S0
‘Tosal 2,705,560 Z ?USE:»G“ =

As ma fume 30, 2019

Financial liabilities Within aae
Careyiing amnun yuar Muore than ame yoar
“Frale andd ather paabic L CERIRY ERICIEEY
“Tenal 4, 50,651 260651 -

P Ui s ot expect tat e g o sputinan of cash Boses stk moibe bl abeve 20 change sypalicauly, ol as o el espects i be abie b fuliil
s uililgmanins as |I|r:; o chue,

CAPITAL RISK MANAGEMENT
e Cngraiy's elsjective us managrg capstal s e enman: thar the Compog s ablc (o gumiee 252 pmg coneenn s it = can comtiie ik aclequale petuns
s shrareliedcders and Bumetis o other stakehedoers, sl 1 mainmin an spmel crpinl smeme e reduce the oot of capital. Ay wedl, he Company has m comnply wath

capnal feuiETEREs a8 spuciéins] wansher el Secunines Brokers [Lanensng aml (_11_..'-¢.|_.¢,..,_:; Hesgpuilarioms, 006 (as well = el selevanr dlirermrees: Froan neealaig o
axsted Froam Tmie oy el

Conesistene with muusiry praction, the Compatsy manages s cipital ek by monsoong s deb e il buyual asscts, ki i v fistiare mvesEnEn T

FALR VALLIT OF FINAMCIAL ASSETS AMND LIAGILITIES

P value = sl amannr chas vl b reseved on the sale of i assel or pad o rnsler of o lialiday s an sededy mizssto between markes parnopanes ar the
st eenent dare, Comssquently, dilfemesos Gan adise beraes: carmping valned s G value estinmres. Dicherhngs the detoiia e of fir value s the pressmpees char
gy ks & poing copcem withast any miennen aF s s el oo e abe of @5 operations or ws umderrake & rancion onglerse emis

the

Various pdgmments and estirmnes aee mads e deeermaning e i valor of Beoncad msenansens dhad are cecopnzed aand enasinnetd At fir vk u the sy
fianriil smremends. Ter provice an mhgation abone the sefabiity of sy isied i deeenziniy; @2 value, fmancal st lizve been classtied v e leveds, as
peisreied ander accousting stndiuls An eeplanagion o ach T lllows e mbke

Recurring FY Muasuresnens - June 30, 2020 Level Level [1 Level 1T Toead
Lamst verm mvestment - gk FYOCT 100155380 - 1,605 518
Sl term invystnens - ap FRTPE L343z - 2843422
Recurring FV Measurement as ot June 30, 2008 Level Lk TT Lovei 110 Total
Lo pemn swestmiear - avmilalbe b e u LN St E9, 58,233
A vakes thiogls poofic ad ks IR HTY - 22 008 52T

b thi- fair vadie Bisrarchy m the provedegs ke mgs and salmrn techiorues arcar Gl

Lol 1. s markier price {mimdnisdel) =i am acive marocs

Loerl 2 Vahsmeion techanpses based on obecreslbe sipogs

Lewel 3 Valrion techiiouies wing samfians wnabsenshle mpues, T catvgory mchide: all msinaeenns whees the saliabon wechong
inrnles mpuEs nor Fased an chiseombhke daka

There were o teansfers mia orous of Lewel 1 messuneineies,




2 CAPITAL MANAGEMENT

B Ul Coanpuiny abjectives when mangang capiral ane o safepuasd the company's ability as 2 eeing eoncezn | drder 20 provide setur e sharchokders

and beachies for ather 2ikeholders e o moonton ae opiimzal capital srucurne.

292 CAPTTAL ADEQUACY MNaones Amuount
The Caparal Adgequacy level as ceqaaned by I 22 Caloubaied s Follows (g
Tkt ALty gt TATREh
Laers Toged | 2abidities LT S0
Loy Hrvadwating Kesweavr (e mpos reeaivenbon of ol wiehi)
Capital Adequacy Level G467, TG

29.2.1 While dereeminang the walue of the ol assers of t TTRIEC Holder, Mool value ol TR 2 at vear ended s -deecrmined by Pakisran Stock

Esglhanpe has boen sonmdored,

23 NETCAPITAL BALANCE

Met capital vegudrements of the Cumpany zre set and regralated by Pakistan Stack lxchange Bamited. Fhese tequaremcnts ace puodto place 1 ensoie sulTioen
solveney mangans and are based oo ecorss of current asets over cuccend Babalises,

The Net Capiead Balanco as sequored ander Thied Schedule of Secintes and LExchanges Rabes, 1971 sead wirh the SECT guidelines 15 ealeulsied oi Gl

A, Daescription of Cyrrent Azscts

I Cazh i hand & Cash o hank
Cash in hamd
Cash at bank-House Account
Cash at bank-Clicnt Account

Pa

MNCCPL Receivalile

Y Trade receivahles
Les: Oiar smanding, for more than 14 days

Toves ment in lizted zecurities in the name of company

5 Becuritics porchased for client

B.  Description of Current Linbilitics

I Trade payables
Less; Chver due yoge than MY days

2

Ohler Linbilives

NET CAPITAL BALANCE

Homim ol Gt

Uhiel Executive

Basiz of Aceounting Muotes Aot

Hupees)

As La3 bk value

1R
14,355,154

28 272

L2 16,411,619
L5035 050
Tl walie Tess thase over due for mone ST
than 14 days, AT
a
Securifies om e Fxposure List o Macke I 21043422
less 15 " edisconsn, {3,056,513%
17,486,909
36,007
35,920,354
Tk vabee less those overdae s nvoge than 14 2,164 5046
RILEIRVES 1,239 551
435,416
Az clazsifiod weder e peocradly acecpued 14 1,370, 14

oo Prneples.

2,705,560

33,223,824

OwelYaC,

Director

()

e



04 Liguid Capial

wiahes i Hair Cuf § met Adfusted
Pak Rupaes Adiwstments Yalue

1.1 |[Prapeny &qumnr &0 100 -

1.2 |intangible Axsely R0, 000 L

1.0 [Inestement in Govt Securities {150,000 595)

Inuestment in Gk, Securities

1f liszed thas:

i. 5% al the balance sheet valug in the rase of lerure wplo 3 year

1. ¢ 5% af the halizee sheet walue, In the case of teeon from 1-1 years

14 il 1% ol the babirce sheetvalue, in the case of Tenure of mars fon 1 pears

It wnlisted thars E
10% of the balance sheet value in the e of Terane wplo 1 year

lrsestrsent i Equity Securitiey -

il Yoo st Vol o it s salies oo dlla etoiudbe vaimpadvy) 4 The AEDATHEC R TRE Hi3A 140,337 R

tor respective serurites whichiees is hlgher, e ST
Funlisted. 1006 af Canrving valus = LU 5 30 100
Subscriolion maney against invastnent in PO/ odfer for Sate; Ampunt paid as subscripbion money

peowided That shares have not been alfpted o ane not incheded In the investimints of secanries

brgkor

k% 1. 10066 Halrout shal be apeliod to Value of investment e any asset ingheding shares of ked
secuidies that are in Block, Freeze or Pladge s2amss 32 on reporting date. (luly 13, 2007
Frogbded Uhal 100% faeoat shall not be apphed in case of irvestmaent in those seduritied vhich dre
Fadged in favor of Stack Frclarge § Clearing House against Margin financrg requirements o
sldged in faugr af Banks agsinad Shar Tarm icancing arrangementi. i such cases, the halrcut ax
cepidi in ik I of the Begulatiors i sipect of Investment = securites shall e applicble
August 25, 117 e o |

14 Jireestment i sabsidiarkes -
Investment in assoviated companies/urdertaiing | REF

[ W listed 20F% ur aR of each secarmies as rompuged By The Seooiiies sgkarge o rpsective |
rCuRTIES whTchg Tl . - ! =22
i, H unlisted, 1R il - L] | g
o Shatutory.or regulaioey depesinsibasc deposts with th eechanges g M oo e S HE B 100 |
dapasitory or ary other aanty,
159 |Margin depasils wilh excharge and charing house,
1.10_|Deposit with authoriced intesmadiary agninst borronsed dedurilies uaker SLE.
|_111 |caber dupes®s and prepayments 2,501 846 ple e
Acciuad inferest, profit ar mask-up an amcunts placed with Fruscial instintions or debs sequritmy

11z [SNE
UG i respset of markap accrued on dosns Io decrors, subsidiaries and ciler refated paries -

1.13_|fhvadends receivables. 17 [HHE 0 15000
Ay rumiﬁhh against Repo financing =

134 [mmoizt paid ay purcbaser under the BEPO agreement. (Securities purchosed sodier afpa
aurangement shat pet ke included in the imestments.|

11s | Shart Term Loan T Employvess Loans are Secured and Due fos repayment wilfin 12 months
L. fersiviahlen aniwes than trade recenabies T
Ricoivables from chearing howie ar seomities enchangels)

T00% walue of & lsans abiset than Chise ona (TR e L TG LR tLiading o e )

LIb |narkers inchiding MR g o
latienoan avtourt of entitlements against ading al secarmies in Al market inchading fickd goins 1,593,350 % LhEA0
[Receivallie: Franm custanmrs
LIn case receivables are against mangin finanting: the aggrogate i 00 value of securities huld i the
bk accouny after aphing VAR based Haivout, (1) msh depasitad as colatenl by the finances
(i) markan value of any seourities deposited as callaneral afber applying WaR e hawoul 7
| Lowser af net bafosce sheet value or volue ot b Biwrosgh 3
& Ingase receivabbes ane agsinst megin tding, 3% of 1he ret balante sheatwalue,

U et aenpund after deducting Frawront
T, Incasn recoivaibes are agairel weuritivs bovowings under SLB, the ami paid 1o RCTPL as
collatersd upan entenieg Inta contract,

L1F |4t Mot emourrt ofter cedisting feaseut
w, Incase ol ailer brade recehables not mane than b days oeerchoe, O !

e |

v, Balante shest ol = ! T

W Incasi of attver trade reoenebles ane oeendir, or S days onmame e sregale of Gl e

kot ol sEcudies purchased fof oustamers an sk B iftee applyirg AR Eund

nalreuts, [ cash deposiu ad pedatenal by the respeckne runla vl 1 the gkt ok ol LERE R 11 ANG ! 12800
wecn itieg-hild a5 collateral alter apphyrg Vak based haircuts.

v, Lo of nel balance shest volee ar wolie dilevaingd Ehrowgh odustmersts

i, 100% haircat in the caie of receleatie form refnlrd pevties, - B =
Cagh and Bank balances

1qp [Hank o= proprierary AU 1855 158 18,355, 208
il Bark balsme-cusToimes accounts LA ITY R
ik Casth ins hand 4,085 5,080

1,19 |Total Asseds 71,173,207 3,438,148 35.603.43561
Trmils Payabl = 3
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RELATED PARTY TRANSACTIONS

The retared partics of the Company comprise of shareholders/ dwectors, key management personned,
enities with common sharcholding, entities over which the direetoes are able o excresse nfluence and
yretitics under common dircetrship. Uransactions with relired partics wnd the balances vutstnding at
yuar v are disclosed in the respective notes 1o the financial stitements,

EVENTS AFTER REPORTING PERIOD
Mo events oeeorred after the reporting periad that would require adjustment or disclosure i the

financial srarcments.
IMPACT OF COVID-19 ({CORONA VIRLIS)

The pandersie of COVIDETD that bas rapadly spread all weross the world bas not dnly endangered
hteman Bvs Lue has b adverscly impacred the global cconomy. {On March 23, 2020, the Govermment
of the Pusinb announced « semporary lock down as 2 measure to reduce the spread of the COVIL-W
The Company's operstions were aot affected as Pakastan Stock Hachange was not subject fo luckdown
restriclions, Company implemented all the necessary Standaed Uperating Procedures (8015 10 énsure
safory of employees al contiined its operations, Due to this, managerment by msessed the accounting
implications of these developments on these Anancial starements, however, according oy munagement's
Assessment, there 45 o si:‘lgﬂ'iﬁca:]t ;|_r_'t‘r_1l;;:'|li1|g i1'||.|‘:-:|.|.'.[ of the effect of COVIER-19 an rhese Finanoals

SrATeTTE.

NUMBER OF EMPLOYEES

Total number of emplovees ar the end of year was & (201% 4. Average number of employees was 4
(205 4

RE-CLASSIFICATION AND RE-ARRANGEMENTS
Corresponding fgures bave been reclassificd and re-armnged wherever necessary 1o retlecr muoee
appropriate presentation of events and rransactions for the puspose of comparisen, and in order
impreve complance with disclosure requirements

GENERAL

Ameinrs have bovn rouwoded off w the nestest eapee, unless othervse stated
AUTHORIZATION

These Anancial sttements were authormsed for smsoe on October 2, 2020 by che Board ot Dhnectorns 4
thee Comypaay:

Hiim 8o Shel frihi Nty O

Chief Exccutive I reector




