GPH SECURITIES (PVT) LTD

Trading Right Entitlement Certificate (TREC) Holder-PSX/262
Pakistan Stock Exchange Limited

DIRECTORS’ REPORT TO THE SHAREHOLDERS 2025

The Board of Director is delighted to present annual report and the financial statements of the company for the
year ended fune 30, 2025.

OPERATING RESULT

During the year under review, The revenue Rs. 3,100,579/~ as compared to last year which was Rs. 977,053/~ The
position of appropriation is follows:

2025 2024

Rupees Rupees
PROFIT BEFORE LEVIES AND INCOME TAX 24,078,119 14,480,527
Levies [1,818,062) (374,809}
PROFIT BEFORE TAXATION 22,260,057 14,105,718
PROVISION FOR TAXATION
For the year T -
Prior year - (1,155,866)
Deffered . -
PROFIT FOR THE YEAR 22,260,057 12,949,852
LOS5 AVAILABLE FOR APPROPRIATION - -
Accumulated loss [18,809,586) (41,069,643)
Income tax paid (2,170,708) {662,193)
Earning per share 2226 12.95

The remuneration paid to chief executives) director(s) and variation therein has been disclosed in note no. 25 to
the financial statements.

ACKNOWLEDEGEMENT

The board places on record its apprepration of the support of our valued customers. | would like to highlight the
hardwork put in by the employees of the company.

We are confident they will continue to show maore dedication in the days ahead.

Lahora

Dated: October 07, 2025 Chief Executivef Director

Room No. 202, Znd Floor, LSE Plaza, 19-Khayaban-e-Aiwan-e-lgbal
Lahore = 54000 Pakistan - Tel: 36310715 - 36310716



GPH SECURITIES (PVT) LTD

Trading Right Entitlement Certificate (TREC) Holder-PSX/262
Pakistan Stock Exchange Limited

STATEMENT OF CEO

For the Year Ended 30 June, 2025

|, CEQ of GPH Securities (Pvt) Limited hereby undertake that there are no transactions
entered into by the broker during the year which are fraudulent, illegal or in violation of any
securities market laws.

Hitn/m %ﬂ@;/‘

Humayun Shahzada Place: Lahore

Chief Executive Officer Date: 07 October, 2025

Room No. 202, Znd Floor, LSE Plaza, 19-Khayaban-e-Aiwan-e-Igbal
Lahore - 54000 Pakistan - Tel: 36310715 - 36310716




GPH SECURITIES (PVT) LTD

Trading Right Entitlement Certificate (TREC) Holder-PSX/262
Pakistan Stock Exchange Limited

Statement of Compliance

For the Year Ended 30 June, 2025

GPH Securities (Pvt) Limited has complied with the requirements of the Regulations in the

following manner:

umbim SI. Ylute

Chief Executive Officer

The financial statements prepared by the management of the company presents its
state of affairs fairly along with the result of its operations, cash flows and changes in
equity.

Proper books of accounts of the company have been maintained.

Appropriate accounting policies have been consistently applied in preparation of
financial statements and accounting estimates are based on reasonable and prudent
judgment.

International Financial Reporting Standards have been followed in preparation of
financial statements and any departure there from have adequately disclosed and
explained.

The system of Internal Control is sound in design and has been effectively
implemented and monitored.

The brokerage house is considered to be a going concern, and there is no reason(s)
that it is unable to continue as going concern.

The company is not making any default in any kind of payment of Loan, TFC, Sukuk
or other financial instruments.

The company has duly complied with the Corporate Governance Code.

Place: Lahore

Date: 07 October, 2025

Room No. 202, Znd Floor, LSE Plaza, 19-Khayaban-e-Aiwan-e-Igbal

Lahore - 54000 Pakistan - Tel: 36310715 - 36310716
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF GPH SECURITIES (PRIVATE) LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the annexed financial statements GPH SECURITIES (PRIVATE) LIMITED (the Company),
which comprise the statement of financial position as at June 30, 2025, and the statement of profit or
loss, the statement of comprehensive income, the statement of cash flows, the statement of changes
in equity for the year then ended and notes to the financial statements, including material accounting
information and other explanatory information, and we state that we have obtained all the information

and explanations which, to the best of our knowledge and belief were necessary for the purpose of the
audit.

In our opinion and to the best of our information and according to the explanations given to us, the
statement of financial position, the statement of profit or loss, the statement of comprehensive income,
the statement of changes in equity and the statement of cash flows together with the notes forming
part thereof conform with the accounting and reporting standards as applicable in Pakistan and give the
information required by the Companies Act, 2017 [XI¥X of 2017), in the manner so required and
respectively give a true and fair view of the state of the Company's affairs as at June 30, 2025 and of the
profit and other comprehensive Income, its cash flows and the changes in equity for the year then
ended.

Basis for Opinion

We conducted our audit in accordance with the international standards on Auditing (ISAs) as applicahle
in Pakistan. COur responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report, We are independent of
the Company in accordance with the International Ethics Standards Board for Accountants’ Code of
Ethics for Professional Accountants as adopted by the Institute of Chartered Accountants of Pakistan
{the Code) and we have fulfilled our other ethical responsibilities in accordance with the Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

Management is responsible for the other information. The other information comprises the information
included in the annual report, but those not include the financial statements and our auditor's report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thareon,

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is 3 material misstaterment
of this other information; we are required to report that fact. We have nothing to report in this regard.

NaEP

®) Office: Suite # 10 & 11, Block 2 - BD, 4th, Floor, [ +92300975 6505
New 1 - Campus, Ross Residencia, Canal Road,  info@naeem-ca.com

CQuaid - e - Azam Campus, Lahore. @ WWW.naeem-ca.com
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Responsibilities of Management and Board of Directors for the Financial Statements

Management is respansible for the preparation and fair presentation of the financial statements in
accordance with the accounting and reporiing standards as applicable in Pakistan and the requirements
of Companies Act, 2017 (XI¥ of 2017) and such internal control as management determines is necessary
to enable the preparation of financial statements that are free fram material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is respansible for assessing the Company's ability
ta continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intense to liguidate the Company or to
cease operations, or has no realistic alternative but to dao so.

Board of directors is responsible for oversesing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's reporl
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with 1545 as applicable in Pakistan will always detect a material
misstalernent when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with IASs as applicable in Pakistan, we exercise professional judgment
and maintain professional skepticism throughout the audit. We afso;

» Identify and assess the risk of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud js higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, orthe
override of internal contral.

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal contral,

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

L] Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whiether a material uncertainty exists related to
events or conditions that may casts significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on audit evidence
abtained up to the date of our auditor's report. However, future events are conditions may
cause the Company to cease to continue as a going concern.

) Office: Suite # 10 & 11, Block 2 - BD, 4th. Floor. [ +92300975 6505
New 1 - Campus, Ross Residencia, Canal Road, ® info@naeem-ca.com

Quaid - e - Azam Campus, Lahore. & www.naeem-ca.com
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® Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance and the board of directors, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Based on our audit, we further report that in our opinion:;

E Proper books of accounts have been kept by the Company as required by the Companies Act,
2017 (XI¥) of 2017);

(b} The statement of financial position, the statement of profit or loss, the statement of
comprehensive income, the statement of cash flows and the statement of changes in equity
together with the notes thereon have been drawn up in conformity with the Companies Act,
2017 (XX of 2017) and are in agreement with the books of accounts and returns;

(c) Investment made, expenditure incurred and guarantees extended during the yearwere for the
purpose of the Company’s business; and

(d) Mo zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (Xl of 1920).
(&) The Company was in compliance with the requirement of section 78 of the Securities Act 2015

and relevant requirements of the Securities Brokers (Licensing and Operation) Regulation 2016
as of the date on which the statement of financial position was prepared.

Other Matter

The financial statements of the GPH SECURITIES {PRIVATE) LWITED for the vear ended lune 30, 2024
were audited by M/s Alam and Aulakh, Chartered Accountants who expressed an unmodified opinion
on those statements on September 14, 2024.

The engagement partner on audit resulting in this independent auditor's report is Muhammad Naeem
(FCA).
nu D

DTQEM P (A2

NAEEM & CO m ;
Naeelt! = "~ nis
CHARTERED ACCOUNTANTS

Ghartered /<

Place: Lahore
Date: October07, 2025

UBDIN:  ARZIZ510190gHY UV IRM

© Office: Suite # 10 & 11, Block 2 - BD, 4th. Floor, (0 +923009756505
Mew 1 - Campus, Ross Residencia, Canal Road, ® info@naeem-ca.com

uaid - e - Azam Campus, Lahare. :
Qs pus, @ www.naeem-ca.com




GPH Securities Private Limited
Statement of Financial Position
Az atlune 30, 2025

ASSETS

Non-current assets
Property and eguipment
Intangible assets

Lang term deposits
Deffered taxation

Current assets

Prepayments and advances

short term investment

Tax refunds due from Government
Accrued markup

Cazh and bank balances

EQUITY AND LIABILITIES

Share capital and reserves

Issued, subscribed and paid-up capital
Revenue reserve

Accumulzted loss

Current liakilities
Trade and othar payables
Provision for taxation

Contingencies and commitments

The annexed notes from 1 to 31 form an integral part of these financial statemen% a o

Ml oms Q/ﬁgé/

Chief Executive Officer

Mote

b I = R B

12

12
14

15

2025 2024
Rupees Riupees
5,056,413 5,334,563
2,500,000 2,.500000
100,000 100,000
7,656,413 7,534,562
7,867,359 1,301,948
45,399,756 35.270.119
1,077,287 724,643
127,875 -
139,827,400 14,272,852
74,299,677 51,569,562
81,956,090 55,504,124
100,000,000 100,000,000
(18,809,586) {41,068 843)
81,190,414 58,930,357
765,676 573,767
765,676 573,767
§1,956,090 55,504,124

L N O

Director



GPH Securities Private Limited
Statement of Profit or Loss
For the year ended lune 30, 2025

Brokerage and commission

Direct cost

Operating and administrative expenses
Cther operating expenses
Otherincome

PROFIT FROM OPERATIONS

Finance costs

PROFIT BEFORE LEVIES AND INCOME TAX
Levies

PROFIT BEFORE TAXATION

Incame tax

PROFIT FOR THE YEAR

The annexed notes fram 1 to 31 form an integral part of these financial statemenﬁ

Hlton P %/f%}

Chief Executive Officer

Mote

16

17

18
19
20

22

23

2025 2024
Rupees Rupesas
(Restated)

3,100,979 977.053
(851,543) {399,456)
2,249,436 577587
{4,799,373) i4.602,554)
= (557,284}
26,631,490 19,063,752
21,832,112 13,203 874
24,081,548 14,481,451
{3,429) (934}
24,078,119 14,480,527
(1,818,062) 1374,809)
22,260,057 14,105,715
z (1,155,865}
22,260,057 12,949 852

oo

L al-¥

Director




GPH Securities Private Limited
Statement of Comprehensive Income
For the year ended June 30, 2025

2025 2024
Nota Rupees Rupees
Profit for the year 22,260,057 12,949 852
Other comprehensive income - -
Total comprehensive income for the year 22,260,057 ] 17,849 852

The annexed notes from 1 to 31 form an integral part of thesa financal statcmcnis/..! a m

Hlmn f/ffg,%g{z, FE™ D,, ny {:J{\-G?._VO

Chief Executive Officer Director



GPH Securities Private Limited
Statement of Cash Flows
For the year ended June 30, 2025

Mote
CASH FLOWS FROM OPERATING ACTIVITIES
Prafit before levies and income tax
Adjustments:
Cepreciation 4
LUinrealized gain on remeasurement short-term investments
Realized (gain)/loss on disposal of short-term investments
Interest income 20
Dividend incame 16
Operating loss before working capital changes
{Increase)/decrease in current assets
Frepayments and advances 8
Decrease [ [increase) in current liabilities
Trade and other payables 13
Cash used in operations
Interest received 20
Tanes paid a
MNet cash used in operating activities B
CASH FLOWS FROM INVESTING ACTIVITIES
Dividend received i6
MNet proceeds fram sale and purchase of guoted securities 9
Met cash generated from investing activities B
CASH FLOW FROM FINAMNCING ACTIVITIES C
Met increase in cash and cash equivalents A+B+C
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year 13

2025 2024
Rupees Rupees
24,078,119 14,480,527
278,149 296,637
(10,442,875) (14,657,396)
(9,895,908} 557,284
{3,178,585) (2,169,880)
{3,114,122) (2,236,476}
(26,353,341) (18,209,831)
(2,275,222) (3,729,304)
{6,565,411) {1.211,120)
151,909 (35,591)
(6,373,502) (1,246,711)
(8,648,724) {4,976,015)
3,050,710 2,169,880
{2,170,706) (662,1593)
830,004 1,507,687
{7,768,720) (3,468,328)
3,114,122 2,236,476
10,209,146 8,644,794
13,323,268 10,881,270
5,554,548 7,412,942
14,272,852 6,859,911
19,827,400 14,272,852

The annexed notes from 1ta 31 form an integral part of these financial statements
A oo

Humlim Sl by

Chief Executive Officer

et fio o

Director




GPH Securities Private Limited
Statement of Changes in Equity
For the year ended lune 30, 2025

Balance as at July 01, 2023

Total comprehensive income for the
year

Profit for the period

Transfer of unrealized deficit on re-
measurament of investments measured
at FVOC| to retained earnings Epon

Other comprehensive income

Balance as at June 01, 2024

Total comprehensive income for the
year

Profit for the period
Other comprehensive income

Balance as at June 20, 2025

The annexed notes from 1 to 31 form an integral part of these financial statements

Himim Sl .

Chief Executive Officer

Resarves ]
Unrealized
surplus /
(deficit) on re
Share Capital || Accumulated || measuremen Total
lass t of
investments
measured at
FVOCI
EECURRERNRR 1T 4 = -
100,000,000 (48,158,843) {5,860,652) 45,980,505
- 12,949,852 || 12949852
; (5,860,652) 5,860,652 -
= 7,089, 200 5860652 12,549.852
100,000,000 (41,069,643) - 58,930,357
- 22,260,057 - 22,260,057
- 22,260,057 S 22,260,057
100,000,000 (18,309,586) - 81,190,414

Aa@d

Director




GPH Securities Private Limited
Motes To The Financial Statements
Faor the yvear ended June 30, 2025

1
1.1

2.2

23

2.4

2.5

COMPANY AND ITS OPERATION

GPH Securities (Private) Limited ("the Company”) is an incorparated private limited company under
the Companies Act, 2017, limited by shares. The Company was incorporated on May 24, 2007, under
the repealed Companies Ordinance, 1584, Its registered office is located at Room No. 202, 2nd Floor,
Morth Tower, L5E Plaza, 19 Khayaban-e-Aiwan-e-Ighal, Lahore. The principal business activities of the
Company include share brakerage, the purchase and sale of shares, and investment in securities.

The company is holder of Trading Right Entitlement Certificate (TREC) of Pakistan Stock Exchange.

EASIS OF PREPARATION

STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with the accounting and reporting
standards as spplicable in Pakistan. The accounting and reperting standards applicable in Pakistan
comprise of:

- International Financial Reporting Standard for Small and Medium Sized Entities (IFRS for
SMEs) issued by the International Accounting Standards Board (1ASB) as notified under the
Companies Act, 2017; and

. Provisions of and directives issued under the Companies Act, 2017,

Where provisions of and directives issued under the Companies Act, 2017 differ from the IFRS for
SMEs, the provisions of and directives issued under the Companies Act, 2017 have been fallowed,

BASIS OF MEASUREMENT

These financial statements have been prepared under the historical cost convention except as
dizclosed in the accounting policy notes,

These financial statements have been prepared on accrual basis accounting concept.

FUNCTIONAL AND PRESENTATION CURRENCY

The financial statements are presented in Pakistani Rupee, which is the company’s functichal and
presentation currency.Amounts presented in the financial statements have been rounded off to the
nearest of Bs. [ Rupees, unless otherwizse stated.

METHOD OF PREPARATION OF CASH FLOW STATEMENT

The cash flow statement is prepared using indirect method.

JUDGEMENTS, ESTIMATES AND ASSUMPTIONS

The preparation of financial statements in conformity with approved accounting standards reguirgs
the use of certain critical accounting estimates. It also requires management to exercise its judgment
in the process of applying the company's accounting pelicies. Estimates and judgments are
continually evaluated and are based on historical experience and other factors, including
expectations of future events that are believed to be reasonable under the circumstances.

The estimates and underlying assumptions are reviewed on an ongaoing basis. Revision to accounting
estimates are recognized in the peried in which the estimate is revised if the revision affects only that
period, or in the period of revision and future periods if the revision affects both current and future
periods.

Judgments and estimates made by management that may have a significant risk of material
adjustments to the financial statements in subsequent years are as ‘Eu::uiJf.}-L-LrI’s‘:'_”_,t a m



GPH Securities Private Limited
Motes To The Financial Statements
For the year ended lune 30, 2025

3.2

Useful lives, residual valués and depreciation method of property and equipment- Neote 3.1
Useful lives, residual values and amortization method of intangible assets- Note 3.2

Valuation of investment in guoted eguity shares- Note 3.3

Current income tax expense, provision for current tax and recognition of deferred tax asset- Note
3.11

Estimation of provisions - Note 2.13

Estimation of contingent liabilities- Note 3.14

MATERIAL ACCOUNTING POLICY INFORMATION
PROPERTY AND EQUIPMENT

Initial Recognition

All items of property and equipment are initially recorded at cost.

Subsegquent measurement

Property and equipment are stated at cost less accumulated depreciation and accumulated
impairment |osses (if any].

Depreciation, Judments and estimates

Depreciation is charged on reducing balance methed at the rates mentioned in the relevant notes to
the financial statements. Depreciation on additions is charged for the day On which an asset s ready
ta use while no depreciation is charged for the day On which an asset is disposed off. Normal repair
and maintenance is charged to revenue as and when incurred, while major renswals and
replacements are capitalized. The useful lives, residual values and depreciation method are reviewsd
on a regular basis. The effect of any changes in estimate is accounted for on a prospective basis.

Disposal

The gain or lgss arising an disposal or retirement of an itern of property and equipment is determined
as the difference between the sales proceeds and the carrying amounts of the asset and is
recognized as income or expense in the statement of profit or loss.

Impairment

The assets that are subject to depreciation are assessed at each reporting date to determine whether
there is any indication that the assets are impaired. If there is an indication of possible impairment,
the recoverable amount of the asset is estimated and compared with its carrying amount.

Animpairment loss is recognized if the carrying amount of an asset exceeds its estimated
recoverable amount. The impairment loss is recognized in the statement of profit or loss,

An impairment loss is reversed only to the extent that the asset carrying amount does not exceed the
carrying amaunt that would have been determined, net of depreciation, if no impairment loss had
been recoghized. The Company recognizes the reversal immediately in the statement of profit or
loss,

INTANGIBLE ASSETS

Intangible assets with finite useful life are stated at cost less impairment, if any. The carrving amount
is reviewed at each reporting date to assess whether it is in excess of its recoverable amount, and
where carrying value exceeds estimated recoverable amount, it is written down to estimated
recoverable amount. The useful lives, residual values and amortization method are reviewed on a
regular basis. The effect of any changes in estimate accounted for on a prospective bas,i‘s/? a 20



GPH Securities Private Limited
Motes Ta The Financial Statements
For the vear ended lune 30, 2025

3.3

intangible assets with indefinite wseful lives are not amdrtized. These are annually tested for
impairment to assess whether these are in excess of their recoverable amounts, and where the
carrying amounts exceeds the estimated recoverable amounts, the carrying amounts are written
down to the estimated recoverable amounts.Assets with definite useful life are amortised on straight
line basis.

3.2.1

Membership card and offices

This is stated at cost less impairment, if any. The carrying amount is reviewed at each
reporting date to assess whether it is in excess of its recoverable amount, and where the
carrying value exceeds estimated recoverahle amount, it is written dowt to its estimated
recoverable amount.

FINANCIAL ASSETS

Financial assets are classified in the following categories: Held-to-maturity, at fair value through
profit or loss, available-for-sale and loans and receivables, The classification depends on the purpose
for which the financial assets were acquired. Management determiines the classification of its
financial assets at initial recognition.

3.3.1

332

3.33

Held to Maturity

The investments with fixed maturity, if any, that the company has to positive intent and
ability to hold to maturity. Held to maturity investments are initially measured at fair value
plus transaction costs and are subsequently stated at amortized cost using the effective
interest rate method less impairment, if any. These are classified as current and non-current
assets inaccordance with nature of investment.

At fair value through profit or loss

Investments classified as held for trading are included in the category of financial assets at
fair value through profit or loss. These are listed securities that are acquired principally for
the purpose of generating a profit from short term fluctuations in price or dealer's margin.

All investments are initially recognized at cost, being the fair value of the consideration
given excluding acquisition charges with the investment. After initial recognition;
investments are measured at their fair values. Unrealized gains and losses on investments
are recognized in profit or foss of the period.

Fairvalues of these securities representing listed equity and debt securities are determined
by reference to stock exchange guoted market prices at the close of the business on
reporting date.

Available-for-sale

Investrments which are intended to be held for an undefined period of time but may be sold
in response to the need for liguidity or changes in interest rates are classified as available-
for-sale.

Subseguent to initial recognition at cost, these are premeasurid at fair value, The Company
uses |atest stock exchange quotations to determine the fair value of its quoted investments
wheregas fair value of investments in un-quoted companies is determined by applying the
appropriate valuation technigues. Gains or losses on available-for-sale investments are
recognized directly in statement of profit or lass until the investments are sold or disposed-
off, ar until the investments are determined to be impaired, at that time cumulative gain or
loss previously recognized in statement of profit or loss, is re-classified from equity to profit
or loss as re-classification atf;ustmen:./l 06O



GPH Securities Private Limited

MNotes To The Financial Statements
Far the year ended June 20, 2025

34

3.5

3.6

3.7

3.8

3.5

3.10

3.3.4 Loans and Receivables
Loans and receivables are non-derivative financial assets with fixed or determinable
payments that are not quoted in an active market. They are included in current assets,
except for maturities greater than twelve months after the reporting date, which are
classified as non-current assets. Loans and receivables comprise trade debts, loans,
advances, depasits, other receivable and cash and bank balances in the statement of
finaneial positian.

FINANCIAL LIABILITIES
Financial liabilities are initially measured at cost, which is the fair value, of the consideration given
and subsequently carried at amaortized cost using effective interest rate method.

OFF-SETTING OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES

A financial asset and a financial lighility is offset and the net amount is reported in the financial
statements if the Company has a legally enforceable right to set-off the transaction and also intends
either to settle on a net basis or to realise the asset and settle the liability simultanecusly,
LONG TERM DEPOSITS
These are initially stated at cost which represents the fair value of consideration paid. These are
subsequently measured at fair value ar amortization, if any.
TRADE DEBTS AND OTHER RECEIVABLES
Trade and other receivables are recognised and carried at transaction price less an allowance far
impairment.
A provision for impairment of trade receivables is established when there i ohjective evidence that
the Company will not be able to collect all amounts due according to the original terms of the
receivables. The amount of the provision is recognised in the statement of profit or loss: Bad debts
are written-off in the statement of profit or loss on identification.
The allowance for doubtful debts of the Company is based on the ageing analysis and management’s
continuous evaluation of the recoverability of the outstanding receivables. in assessing the ultimate
realisation of these receivables, management considers, among other factors, the creditworthiness
and the past collection history of 2ach customer.
DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES
These are included in current assets, except for maturities greater than twelve months after the
reporting date, which are classified as non-current assets.
CASH AND CASH EQUIVALENTS
Cash and cash equivalents comprise of cash balances and call deposits. For the purpose of statement
of cash flows; cash and cash equivalents comprise cash in hand, bank balances and running finances.
The cash and cash equivalents are readily convertible to known amount of cash and are therefore
subject to insignificant risk of changes in value.
SHARE CAPITAL
Ordinary shares are classified as equity and recognized at their face value
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3.11

3.12

3.13

TAXATION

Levies

Tax charged under Income Tax Ordinance, 2001 which is not based on taxable income or any smount
paid / payable in excess of the calculation based on taxable income or any minimum tax which is not
adjustable against future income tax liability is classified as levy in the statement of profit or loss and
ather comprehensive income as these levies fall under the scope of IFRIC 21/1A5 37.

Current

Provision for current taxation is based on taxable income at the current rates of taxation after
considering rebates and tax credits available, if any. The charge for the current tax afso includes
adjustrments where necessary, relating to pricr years which arise from assessment framed / finalized
during the year.

Deferred

Deferred tax is provided using the statement of financial position liability method, an tempaorary
differences arising between the tax base of assets and liabilities and their carrying amounts in the
financial statement. The amount of deferred tax provided is based on the expect manner of
realization or settlement of the carrying amount of assets and liabilities, using tax rates enacted or
substantially enacted at the financial reporting dates.

The company recognizes a deferred tax asset only to the extent that it is probable that future taxable
prafit for the foreseeable future will be available against which the asset can be utilized. Deferred tax
asset is reduced to the extent that it is no longer probable that the related tax benefit will be
realized.

The carrying amount of all deferred tax assets are reviewed at each financial reporting date and
reduced to the extent, if it is no longer probable that sufficient taxable profit will be available to
dllow all or part of the deferred tax assets to be utilized.

Off-setting
Deferred tax assets and liabilities are offset if there is a legally enfarceable right to set off current tax
assets against current tax lisbilities, and they relate to income taxes levied by the same tax authority.

TRADE AND OTHER PAYABLES

Trade and other payables are recognised initially at cost, which is the fair value of the consideration
to be paid, in the future for goods and services received and subsequently measured at amortized
cost.

PROVISIONS

Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of 3 past event, it is probable that the Company will be reguired to zettle the obligation, and a
relizble estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the
present cbligation at the end of the reporting period, taking intos account the risks and uncertainties
surrcunding the obligation.

Where the effect of the time value of maney is material, the amount expected to be required to
settle the cbligation is recognised at present value using a pre-tax discount rate. The unwinding of
the discount is recognised as finance cost in the statement of profit or Ius’s/la ﬁ
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3.14

3.15

3.16

When some or ail of the economic benefits required to zettle a provision are expected to be
racovered frem a third party, the recewvable is recognised as an asset if it is virtually certain that
reimbursement will be received and the amount of the receivable can be measurad reliably.

As the actual outflows can differ from estimates made for provisions due to changes in laws,
regulations, public expectations, technology, prices and conditions, and can take place many years in
the future, the carrying amounts of provisions are reviewed at each reporting date and adjustad ta
take account of such changes. Any adjustments to the amount of previously recognised provision is
recognised in the statement of profit or loss unless the provision was originally recognised as part of
cost of an asset.

CONTINGENT LIABILITIES

A cantingent liability is disclosed when the Company has a possible obligation as a result of past
events, whase existence will be confirmed only by the occurrence or non-occurrence, of one of more
uncertain future events not wholly within the control of the Compary; of the Company has a present
legal or constructive obligation that arises frem past events, but it iz not prebable that an outflow of
resources embodying economic benefits will be required to settle the obligation, or the amount of
the obligation cannot be measured with sufficient reliability,

IMPAIRMENT OF NON-FINANCIAL ASSETS

The assets that are subject to depreciation or amaortisation are assessed at each reporting date ta
determine whether there is any indication that the assets are impaired. If there is an indication of
possible impairment, the recoverable amount of the asset is estimated and compared with its
Carrying amount.

An impairment loss is recognized iT the carrying amount of an asset exceeds its estimated
recoverable amount: The impairment loss is recognised in the statement of profit or loss, unless the
relevant asset is carried at a revalued amount, in which ¢ase the impairment loss is treated as a3
revaluation decrease.

Animpairment loss is reversed only to the extent that the asset carrying amount does not excead the
carrying amount that would have been determined, net of depreciation or amortisation, if no
impairment loss had been recognised. The Company recognises the reversal immediately in the
statement of profit or loss, unless the asset is carried at a revalued amount in accordance with the
revaluation model. Any reversal of an impairment loss of a revalued asset is treated as 3 revaluation
increase,

REVENUE RECOGNITION

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the amount of revenue can be measured reliably. Revenue is measured at the fair
value of the consideration received or receivable, net of any direct expensas and sales tax: Revenue
is recognized on the following basis:

= Brakerage, consultancy and advisory fee, commission etc. are recognized as and when such

services are provided, and thereby the performance obligations are satisfied.
- Profit on saving accounts, profit on exposure deposits and markup on marginal financing is
recognhized at effective yield en time proportion basis.

- Gains/{losses) arising on sale of investments are included in'the profit or loss in the peried in

which they arise
Naco
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- Dividend incame is recorded when the right to receive the dividend is established.

- Unrealised gains / (losses) arising on revaluation of securities classified as ‘fair value through
profit or lass’ are included in profitor loss in the period in which they arise.

- Other revenues are recorded, as and when dus, on accrual basis.

3.17 RELATED PARTY TRANSACTIONS
Transactions and contract with related parties are carried at arm's length and at market rate. Non-
arm's length transactions are made aftar obtaining the approval from board of directors.

3.18 METHOD OF PREPARATION OF CASH FLOW STATEMENT
Thie cash flow statement is prepared using indirect methaod.

3.13 TRADE DATE ACCOUNTING
All "regular way" purchases and sales of financial assets are recognized on the trade date, ie. the
date on which the Company commits to purchase or sell an asset. Regular way purchases or sales of
financial assets are those, the contract for which requires delivery of assets within the time frame
generally established by regulation or convention in the market.

3.20 CHANGE IN ACCOUNTING POLICY

During the year the Institute of Chartered Accountant of Pakistan (ICAP) have withdrawn the
Technical Release 27 and issued guidance - "Application Guidance on Accounting for Minimum Taxes
and Final Taxes", The said guidance requires certain amounts of tax paid under minimum tax (which
is not adjustable against future income tax liability) and final tax regime to be shown separately 35 a
levy instead of showing it in current tax.

Accordingly, the impact has been incorporated in these financial statements retrospectively in
accordance with the requirement of applicable reporting framewark, There has been no effect on
the staternent of financial position, the statement of changes in equity, the statement of cash flaws
and earning per share as a resuft of this change except the following effect on statement of profit or

loss:
After
incorporating
Had there been no Impact of change effects of
change in accounting |fin accounting policy change in
accounting
policy
For the year ended June 30, 2025
Lewy - (1,818,062) 11,818,062)
Profit before taxation 24,078,119 {1,818 062) 22,260,057
Taxation {1,818,062) 1,818,062 -
Praofit after taxation 22,260,057 - 22,260,057
For the year ended June 30, 2024
Levy - (374,809) {374,809)
Profit before taxation 14,430,527 (374,809) 14,105,718
Taxation (1.530,675) 374,209 {1,155,866)
Profit after taxation 12,049,852 - 12,949 852

oo
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4  PROPERTY AND ECQUIPMENT

2025
Cost Pepreciation W.ow
Particulars As at July Asat lune Rate As at July A As at Juna As atluna
ch d r
Additions | Disposal BIERBUTING | » djustrient
01 2024 30, 2025 % 1 2024 the year 30, 2025 30, 2025
B —— R u [ oot EEECET T eyl » S 1 | p e B
OWNED
Office Building 12,500,000 . - 12,500,000 5% 7.273,498 261,335 - 7,534,824 4,965,176
Elactric Equipment 257,180 - - 257,180 10 189,522 6,766 - 196,288 60,892
Computer Equipment 105,550 - . 105,550 30 75,465 9,026 - 84,491 21,059
Furniture & Fixtures 52,160 . - 52,160 10% 41,342 1,032 - 42,874 0,286
12,914,890 - - 12,914,8%0 7,580,328 278,149 - 7,858,477 5,056,413
PROPERTY AND EQUIPMENT
2024
Cost Depreciation WD
Particulars As at fuly As at Juna Rata As at luly Charge an ALzt June A5 at lune
Additions | Dispozal Opening Adjustiment
01 2023 a0, 2024 b 012023 30,2024 30, 2024
balances
............ B u p & 8 §——— T AN VIS « N - SO -
OWNED
Office Bul'ding 12,500,000 - - 12,500,000 5% 65908430 I35,07% - 7,273,494 5,226,501
Electric Equipment 257,150 = - 257,180 1% 122,005 TERT - 185,522 67,658
Computer Eguipment 105,550 - - 105,550 30% 2,571 12,854 - 75,465 A0OEE
Furniture & Fiztures 52,1680 - . 52,160 10% 40,6595 1,147 - 41,842 10,318
12,914 850 - - 12,914, 590 7,283,652 296,637 7580328 5,234,562
Percentage 2025 224
Maote Rupees Rupeeas

4.1 Allocation of Depreciation:
Cperating expenses i8 1005 278,149 296,637

Nao
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5

5.3

71

1.2
7.3
7.4

2.1

2025 2024
MNota
Rupees Rupees
INTANGIBLE ASSETS
Trading Rights Entitlement Certificate ("TREC") 5.1 2,500,000 2,500,000
2,500,000 2,500,000

It represents Trading Right Entitlernent Certificate (TREC) received from the Pakistan Stock Exchange
Limited without any additional payment, in lieu of TREC issued by the Lahore Stock Exchange Limited,
surrendered on, January 10, 2016 on the conseguence of Schemels) of Integration approved by the
Securities and Exchange Commission of Pakistan vide Order No. 01/2016 dated lanuary 11, 2016
under regulation 6 [8) of the Stock Exchange (Corporatization, Demutualization and Integration)
Regulations, 2012,

LONG-TERM DEPOSITS

Central Depository Company of Pakistan Limited - 100,000
Mational Clearing Company Pakistan Limited 100,000 -

100,000 100,000
DEFERRED TAXATION

Deferred credits/|debits) arising due to:
Taxable temporary difference

Accelerated depriciation 623,102 -
623,102 -
Deductable temporary difference
Unrealized loss on short term investmaent (2,135.111) -
Un-used tax losses 7.2 (1,460,383} L
Minimum taxes paid 7.3 {113,686) %
Alternate corporate tax 7.4 (67.524)

(3,776,705) -

Met deffered tax asset (2,153,603) -
Deferred tax asset not recognised 3,153,603 =
Deferred Tax Liability 7.1 i =

Unrecognised deferred tax assets
Deferred tax assets have not been recognised, because it is not probable that future taxable profits
under normal tax regime will be available against which the Company can use the benefits therefrom.

Deferred tax asset on unused business losses will lapse after 6 years of loss occurred,
Deferred tax asset on minimum taxes will lapse after 3 years of occurrance.
Deferred tax asset on ACT will lapse after 10 years of occurrance.

PREPAYMENTS AND ADVANCES
Eclear Services Limited 7,867,359 1,301,948
7,867,359 1,301,945

This carries profit ranging from 10% to 15%.(2024:mamea)

oo
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g4

9:2

9.3

10

i1

2025 2024
Rupees Rupees

Mote

SHORT TERM INVESTMENTS
Investments in listed securities
Cuoted Equity Securities 9.1 45,399,756 35,270,119

45,399,756 35,270,119

Quoted Equity Securities

2025 2024
Carryin
Cost i Cost Carrying value
value
Investment in quoted equily 59,633,831 45,399,756 59,947 068 35,270,119

securities

59,633,831 45,399,756 59,947 069 35,270,119

Investment in quoted equity securities

Cost of investment 59,633,831 52,947,065
Reconciliation of loss on remeasurement of
investments held at fare value through profit and

loss

Balance as at July 01 (24,676,950) {39,334, 346)
Unrealised gain for the year 10,442,875 14,657,296
Balance at 30 june (14,234,075)  [24,676,950)
Carrying value 45,399,756 35,270,119

This includes shares having carrying value of Rs. 4,229,506 (2024: 3,812,330 ) pledged with Pakistan
Stock Exchange.

TAX REFUNDED DUE FROM GOVT

Opening balance 724,643 1,593,174

Deducted during the year
Levies 1,711,776 335,471
Income taxes 458,930 326,722
2,170,706 662,193

Adjustment made during the year

Levies (1,818,062) [374,809)
Income taxes = 7

(1,818,062) (374,809)

Sdjustment of prior vears lapsed of advance tax - (1,155 8665)
Balance as at June 30,2025 1,077,287 724,243
CASH AND BAMNE BALANCES
Cash in hand 55,062 26438
Cash at bank

-Savings account 11.1 19,596,488 14,032,509

-Current account 175,850 213.905

15,827,400 14,272,852

2 EE— 5,
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2025 2024
Rupees Rupess

MNote

11.1 Saving accounts carrying markup at the rate of 2.5% per annum {2024:17.15%) per annum.
12 ISSUED, SUBSCRIBED AND PAID-UP CAPITAL

12.1 Authorized capital
1,000,000 (2024: 1,000,000) ordinary shares
af PKR 100 each. 100,000,000 100,000,000
122 Issued, subscribed and paid-up share capital
1,000,000 (2024: 1,000,000} ordinary shares of
PKR 100/~ each, issued for cash 100,000,000 100,000,000
100,000,000 100,000,000
Pattren of shareholding: % age of shares held Number of shares held
Individual 2025 2024 2025 2024
Mr Humayun Shahzada 55.00% 55.00% 550,000 550,000
mMr Pervez Ahmed Sheikh 20.00% 20.00% 200,000 200,000
Mr Muhammad Gulzar 0.00% 25.00% 250,000
Sheikh (Late)
Mrs Shaheen Gulzar 3.17% 0.00% 31,250 -
Mr ¥asser Shali Sheikh 10.94% 0.00% 109,375 -
Mrs Beenish Bilal 5.47% 0.00% 34 687 -
Mrs Fatima Bilal 5.47% QL00% 54,688 -
100% 100% 1,000,000 1,000,000
12.3 There is no variation in the voting rights of shareholders.{2024: Same)
1z The holders of ordinary shares are entitled to receive dividends as dedlared fram time ta time

and dre entitled to one vote per share at general meetings of the company. All shares rank
equally with regard to company's residual assets There is no variation in voting rights of the
sharehalders.

125 Reconciliation of number of shares outstanding
shares
Mumber of shares outstanding at the
beginning of the year 1,000,000 1,000,000
Issued for cash - -
Issued for consideration other than cash - -
Mumber of shares outstanding at the end of

the year 1,000,000 1,000,000
13 TRADE AND OTHER PAYABLES
Accrued expenses 658,801 458,305
Auditor's remuneration payable 99,378 86,227
Other payables 7,497 29235
765,676 273,761
7 17 60
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14

15
151

15.2

16

17

13

181

MNote

PROVISION FOR TAXATION
Cpening balance
Provision for the year inrespect of income Laxes and levies

Adjusted during the year
Balance as at June 30,2025

CONTINGENCIES AND COMMITMENTS

Contingencies

Contingencies as at reporting date were Rs. nil (2024: Bs. nil).
Commitments

Caommitiments as at reportling date were Bs. mil {2024: Rs. nil).

REVEMNLUE
Brokerage income
Less; Sales tax- provincal

DIRECT COST
Pakistan Stock Exchange Limited
Eclear Services Limited

OPERATING AND ADMINISTRATIVE EXPENSES

Directors' remuneration

Staff salaries and other benefits

Utilities

Travelling and conveyance

Communication

Repair and maintenance

Printing and stationery

Auditors remuneration 18.1
Rates, Laxes and cess

Fee and subscription

Legal and professional

Other expenses

Pastage and courier

Entertainament expenses

Insurance

Depreciation 5

Auditor's remuneration
Statutory audit
Dut of pockel expenses

2025 2024
Rupees Rupees
1,818,062 -
1,818,062 =
(1,818,062) -
3,587,136 1,133,381
(496,157) (156,328)
3,100,979 77,053
460,582 293 682
350,961 105,734
851,543 399,466
2,160,000 2,160,000
1,139,250 1,088,500
304,123 250,869
25,200 19,950
57,756 52,022
170,930 207,991
30,023 28,132
99,378 86,227
2,608 2,608
7,110 6,300
132,881 89,811
296,320 242,448
105 -
91,640 68,220
3,840 2,875
278,149 296,637
4,799,378 4,602,594
82,878 ¥1.227
16,500 15,000
99,378 B, 227

217129,
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19

20

21

22

23

24

2025 2024
Mote
Rupees Rupees
OTHER OPERATING EXPEMNSES
Realized [oss an disposal of short term investment - 557,284
- 557,284
OTHER INCOME
Income fram financial assets
Dividend income 3,118,127 2,236,476
Interest income 3,178,585 2,169,880
Realized gain on disposal of short term investment 9,395,908
Unrezlized gain on remeasurement of short
; g FASUERIER 8 SHAL S 10,442,875 14,657,396
investment
26,631,490 19,063,752
FINAMCE COSTS
Bank charges 3,429 934
3,429 5934
2025 2024
Rupees Rupees
LEVIES (Restated)
Levies for the yvear 1,818,062 374 804
1,818,062 374,809

This reprasents portion of taxes (classified as levies in these financial statements) paid under the
provision of Income Tax Ordinance, 2001.

2025 2024
Rupees Rupeeas
TAXATION {Restated)
income tax:
-Current - =
-Priar year - 1,155,866

- 1,155,866

Reconciliation between current tax charged under applicable income tax law and its categarization as
Income Tax" and ‘levies’ is as follows;

Classified as:
Income tax 23 - -
Levies 22 1,818,082 374,809
1,818,062 374,809
Expenses-as per profit and loss
Prior year 23 - 1,155,866
1,818,082 1,530,675
MNUMEBER OF EMPLOYEES 2025 2024
Number
Total number of employees at the end of year z o]
Average number of employees during the year 2 2

naco
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2025 2024
Rupees Rupees

MNote

25 REMUNERATION OF CHIEF EXECUTIVE, DIRECTORS AND EXECUTIVES
The aggregate amount charged in the financial statements for the year for remuneration, including
certain benefits to the Chief Executives, Directors and Executives of the company is as follows:

2025

Chief Executive Director

Managerial remuneration 1,080,000 1,080,000
Mumber of persans 1 1
2024
Chief Execulive Director
Managerial remuneration 1,080,000 1,080,000
Mumber of persons 1 i

26 RELATED PARTY TRANSACTION
All tramsactions between company and related party are accounted for in the normal course of
business. Related parties comprise of associated undertakings, directors and their close family
members and key management personnel of the Company. Transactions with related parties during
the year in respect of remuneration of key management personnel has been dsiclosed in Note - 26 to
the financial statements

27 FINANCIAL INSTRUMENTS
Financial Assets
At fair value through profit or loss

Short term investment 45,399,756 35,270,119
At amortised cost

Long term deposits 100,000 100,600
Prepayments and advances 7,807,359 1,301,948
Cash and bank balance 19,827,400 14,272,852
Accrued markup 127,875

73,322,390 50,944,919

Financial Liabilities
At amortised cost

Trade and other payables 765,676 573,767
785,676 573,767

Naco
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28 CORRESPONDING FIGURES

MNote

2025
Rupees

2024
Rupees

The corresponding figures have been rearranged and reclassified, wherever considered necessary, for
the purpeses of compariscn and belter presentation. However, there was no major reclassification to

repart except the following:

Reclassification from Reclassification to 2025 2024
statement of Financial | statement of Financial Heads R -
FPosition Position e R
ol v Tax refunds due from | Tax deducted .
T SYIMEeER LS aNd advances 287
i/ GOVErNMENT at source A7, s diot
. " Reclassification to 2025
Reclassification from L
statement of Profit or Heads
statement of Profit or loss | Rupees Rupees
055
ey : Dividend
Brokerage and commissicn Other income | 3,114,122 2,236,476
ncome

29 EVENTS AFTER THE END OF THE REPORTING DATE
There were no events after the end of the reporting date that might need reporting in these financial

statements (2024 same).
30 GENERAL

Figures have been rounded off to the nearest of rupes,

31 AUTHORISATION FOR ISSUE

These financial statements were approved by the Company’s board of directors and authorised for

issue on October 07,2025,

Himiam Sl foi.

Chief Executive Officer ~

Q%J‘ < (/
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